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Our warmest thanks are given to the many gentlemen who have 
furnished reports of the production, consumption, and stocks of copper, 
and to all who have aided us in securing the elaborate and valuable 
statistical information that fills this number of the JOURNAL. 


In welcoming the advent of a new year, which promises to be memora- 
able for prosperity in every branch of industry in this country, we have 
especial pleasure in referring to the exceedingly bright prospects of the 
great industries of mining and metallurgy, of which this JOURNAL is the 
exponent. 

Never before in this country was the number of paying mines so great, 
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or its proportion to the whole worked so large. And never before were 
the improvements in metallurgy so interesting, or their results of greater 
practical importance. The cost of production of every metal has been 
vastly reduced. 

In mining, the wonderful skill evolved from intelligent experience with 
machine drills, and the introduction of cheap high explosives, have 
brought our ordinary every-day work to a point in speed and economy 
that a few years ago would have been considered as improbable as the 
telephone. Coal-cutting machinery and mechanical underground 
haulage are effecting a notable economy in the cost of producing that 
most important of all mineral products, coal. 

The twenty-ton copper furnace has given place to the simple little water- 
jacketed shaft that smelts from one hundred to one hundred and fifty 
tons a day at an expenditure cf about as many cents as it formerly cost 
dollars ; the successful application of the Bessemer method to the treat- 
ment of copper ores ; a vast increase in the capacity and economy of lead 
furnaces ; the reduction in the cost of the treatment of zinc ores, which 
has brought this metal down to and even below the price of lead; 
improvements in the production of sulphuric acid that have made half 
a cent a pound for commercial acid a profitable price, even where 
the pyrites used have come from distant Spain; improvements in 
the crushing. concentrating, roasting, amalgamation, and chlo- 
rination of gold and silver ores; in the bromination of gold 
ores; in the electrical separation of metals; in furnaces and 
machinery used in the production and manufacture of iron and steel, 
which have made possible the wonderful ‘‘records” of our icon and 
steel works ; excellence in design and construction of bridges; of loco- 
motives, and machinery of all kinds, which have demonstrated to the outer 
world their superior economy and efficiency, compared with old world 
types ; the cheaper production of electricity and its general application 
for power, light, and heat ; progress in the practical utilization of waste 
products; these and many more are subjects in which our American 
engineers have made, and are making, records that challenge the 
attention and admiration of the world, and, together with measures for 
the improved condition of our wage-earners, they afford instructive 
texts, which our ablest specialists will continue to discuss through 
pages of the ENGINEERING AND MINING JOURNAL. 

The promotion of the more economical production of the useful min- 
erals and metals and the greater safety and welfare of those engaged in 
these and allied industries have been our constant motto, and the pages 
of our forty-two volumes show how well American engineers and manu- 
facturers are accomplishing these great ends. 


PRODUCTION AND CONSUMPTION OF COPPER IN 1886. 


The important features of the copper trade during the year just closing 
were : 

ist. A decline in prices to 10 cents for Lake copper at New York, 
which was fully 10 per cent below the lowest point ever heretofore 
reached. 

2d. The check that this price brought to our production, not only 
stopping its hitherto rapid growth, but actually bringing about a reduc- 
tion of nearly 18 million pounds during the year. 

3d. The enormous increase, amounting to nearly 25 per cent, in con- 
sumption, which absorbed about 118,000,000 pounds. 

These few facts are of absorbing interest to the copper trade of the 
entire world, and they, moreover, fully confirm our forecast made in 
January last, when we said, ‘‘ Our opinion is, that the maximum of rapid 
production has been reached, and that such an impetus has been given to 
the use of copper by the low price that its consumption will, ere long, so 
outstrip its production that the necessary supply will be provided only on 
the payment of a better price.” . ‘*The demand for copper is 
certain to increase, even if it be not maintained in the same ratio of 
increase as of late years, and to our mind it is equally certain that, unless 
prices improve, the supply will decline.” 

The world now knows that we have reached the limit at 10 cents for 
Lake copper in New York, or £38 per ton for Chili Bars in London, when 
this country will cease to produce in quantity sufficient to be an impor- 
tant factor in the foreign market. 


PRICES OF COPPER. 

The following table gives the average prices of Lake copper at New 
York for each month and in each year since 1860. A study of the fiuc- 
tuations in these figures will afford much food for thought. The days of 
40 and 50 cent copper have long gone by, and the general tendency is 
toward lower prices, through cheaper methods of production ; but in 
periods of general prosperity like the present, when prices of other 
articles are advancing, that of copper will no doubt share in the general 
upward movement. While we do not anticipate any great advance in 
prices during the coming year, yet if our production be kept down 
within reasonable limits, there is a probability that they may go above 
their present standard. On the other hand, should the output of Mon- 
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past year. 
AVERAGE PRICE PER POUND OF LAKE COPPER AT NEW YORE. 
| 
Year. | Jan.) Feb.| Mar.) Apr. a July.) Aug.| Sept.) Oct. | Nov.| Dec. | Year. 
cts. | cts. | cts. | cts. | cts. | cts. | cts. | cls. | cts. | cts. | cts. | cts. | cts. 

1860..| 2334) 22%) 2: 2334) 2°%| 2214] 2154) 2144] 215¢) 2134] 20%) 20 | 22 

1861..] 1946] 1914 | 19%) Inte] 1734) 1836] 1 Xi 2186) 2434) 19 

1862z..| 271% 21%) v1%) 236) 2414 at 29%) 31 31 | 2a 

1863..| 33 3014) 304 2038 30 | 315g) 33g) 3634) 385¢) 227 
1864 | 40% 4334) 4616] 5434| 5114] 50 | 47%) 48 | 4914) 46014 
1835..| 48i4 32 "| 2084] 2082) Bi%g] 317%) 32%6| 39361 42S¢| B6%g 
1866 .| 40 29%) 3216] 3214) 305g] 3136) 30%] 2584) 2734) 3134 
1367..| 28% 2416) 44] v5 | 26 | 2634) 2434| 22%) 2256) 2 

1868..| 22% b4ig| 23641 2334) 2544) 24%! 28g) Bikal Bale) 29 

1869 .| 25 24 | 22%) 22°] Qvg] 226] 2 2214| 2134) 2336 
1370 | 22 19 | 1984) 203g) 20%): 21lg) 2154) 2214) v2I4] 20 

1871..| 22%) 2114) 293) 2.14) 2234) 243g) 2BlE! 2414) 261g) 22 

1872..| 2734! ‘| 336] 3334) 3:4) 381g) 3224] 313g) 3214) 33 

1873..| 3444) 314g) 2914) 2754) 27g) 26 | 2314) 21g) 2414) 29 

1874..| 2434) 2484) 2136) 21%! 2u | 2144 2134) 2 34) 2314) 23% 
1875. | 2234! 2116) +~284| 2284, 23 | 23i4| 281g] 23 | 2236) 22% 
1876..| 231g ~1%) 20 | 1934) 19 | 20 234) 2044) 1984) 21 

1877. | 19%4 191g] 1914] 19 | 1816! 18 | 17%! 1756) 1754] 1854 
1873..| 17% 16}4| 1644| 1644) 1644 16 1534| 1556) 35% 16% 
1879..| 1534 16 | 16%) 16 | 1614) 16%) 19i4) 2114! 2.14) 17% 
1880..) 23 19 | 18%] 18%] 19 | 1884) 1834| 1834 19 | 20% 
1881..| 19%4 18%4| 17 | 1614) 1634) 174) 18%4| Ing) 1984) 1836 
1882...) zu44 1lg) 1814) 181g) 181g) In}g) 18144] 18 | 1x | 18ke 
1ss3..| 18 15%) 1546) 15 | 15 | 154g) 151g) 15 | 14%) 15% 
1884..| 14% 1414) 1446) 14 | 13%) lig) 13 | 1234) 1156] 1-% 
1885..} 114 1lyy| 113g) 1134) 1126) 1134) 11 | 1b | 1244] 11% 
1886..| 113¢ | 10%) 10 | 10 | 10 104; 1134) 12 | 12 | 11 

















The prices of casting brands, Orford, Baltimore, and P.S.C., have ruled 
in general from % cent to 1} cents below Lake. When this was sold at 10 
cents, casting brands were sold at 9} cents. 

The market opened in January with Lake copper selling at 11} cents 
per pound ; and though the market at times drooped a little, there was, 
up to the end of July, no indication that any price below 11 or 11} cents 
would be named by the Lake companies. 

At the beginning of August, the Calumet & Hecla, unexpectedly 
and, as is quite generally believed, quite unnecessarily dropped the price 
to 10 cents for August and September contracts, claiming that it could 
not sell at any higher figure the quantity it wished to dispose of in order 
to pay the usual quarterly dividend. How far the expectation that a ten 
cent basis would close several of the other mines, particularly the Ana- 
conda, had to do with the naming of this unprecedentedly low price, we 
are not in a position to state, but this certainly was its effect ; for shortly 
after the inauguration of the ten cent price, the Copper Queen, the Detroit, 
the Anaconda, and some other large Western mines were closed, thus 
reducing the output of Montana 193 million pounds, and of Arizona 6% 
millions during the year. 

This stoppage was, however, made use of by the companies to improve 
plant and secure several important economies, so that both Montana and 
Arizona are now in a better position to withstand such a price than they 
were when they stopped. 

Since we have sent so much of our copper to European markets, the 
price of Chili Bars in London is only less important to us than the price 
of Lake in New York. We therefore annex the average monthly prices 
of Chili Bars in London during the last year asfollows: January, £40; 
February, £40$; March, £42; April, £418; May, £408; June, £39; ; 
July, £393 ; August, 39g ; September, £40 ; October, £40}; November, 
£403 ; December, £39}. Average for the year, £408. 


PRODUCTION OF COPPER. 


Through the courteous co-operation of nearly every large producer, we 
are enabled to give at the very close of the year practically full and 
accurate statistics of the production of copper in this country during the 
past twelve months. 

The large Lake producers have, without exception, furnished their 
actual output to the end of November, and have estimated that for 
December. Our figures may, therefore, be accepted as accurate within 
a quarter of one per cent. 

The large Arizona companies have also furnished their official figures, 
although, in the case of the Old Dominion, these included a portion of 
1885, and, time being lacking for their official correction to the calendar 
year, we had ourselves to assume this. 

In Montana, the Anaconda becomes apparently more and more mys- 
terious, and its output had to be estimated ; but, with a knowledge of 
the number of furnaces running from time to time, and with the aid of 
other sources of information, we believe our estimate will be found cor- 
rect within 2 per cent. 

The estimates for the output of the small producers scattered through- 
out the country had in most cases to be more or less arbitrary ; but their 
aggregate make is so small a part of the total production that we believe 
our grand total figures may be accepted as accurately representing 
within one per cent the actual production of copper during the past 
year. 

This result, considering the early date at which it is obtained, is highly 
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ana and Arizona be greatly increased, which is by no means impossible, | gratifying, and ceuld only be attained through the all but universal 
the price might drop to figures as low as any we have seen during the | courteous assistance of the producers themselves. 
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More than this : in answer to our request, all the Lake producers, and 
many of the Western companies, have, we believe for the first time in 
the history of the trade, furnished us, in confidence, the amounts of 
their copper unsold at the end of November, and estimates for the close 
of the year. 

This information enables us to give with great accyracy the present 
stocks of copper in this country—a feature of the utmost importance to 
the trade ; it also has enabled us to correct in a measure our estimate of 
stocks at the close of last year, when they were somewhat larger than 
we had supposed. 

The policy of secrecy in regard to questions of production and stocks 
of such commodities as coal, iron, copper, lead, tin, etc., is, we are 
pleased to see, being abandoned for the more enlightened and American 
plan of doing business openly. 











































































































THE PRODUCTION OF LAKE SUPERIOR COPPER MINES. 
MINES. 1881. 1882, 1883. 1884, 1885. 1886. 
| 
Calumet & Hecla| 31,360,781) 32,053,539) 33.125,045| 40.472,585] 47,247,990) 50,100, 000 
NN. coches xt 5,506,848| 5 .665,.796|) 6,012,289) 5 650,436) 5,848,530 5845.95 
Oscea.......... 4,179,976) 4.176.782 4.2584 9} 4,247,630) 3,945.208) 3 551,838 
Franklin 2,677 9 | 3,264,120] 3,488:708| 3,748 652] 42007105] 4,735,923 
CS ee 1,473.007| 1.683 557| 1.751.876] 1 928,174) 2.170.476) 1,733,636 
Auantic 2,528,009} 2,631,708} 2,682,197) 3,16",585) 3,582,633) 3,483,528 
Pewabic.... ... | 1,876,244) 1,48’,666) 1,17',847 SNE - ou. See Gel ee omen ae 
Central .. 1,418.465) 1,359,597) 1,268,556) 1,446 747 157,408} 2,300,000 
Grand Portage... 26,264 757 *598 745,598 re RS 
Conglomerate... | 386.091 734,249 A eS a eee 
See 467,684 737. 440 659,474 481,396 eae 
Cepper Falls.... 669 121) 587, At 804,000 891,168} 1,168.000} 1,400,000 
PNNNN 5 ws 0:50:00 409 357) 537.177 5,.2.v9! 631,004 BOA.ASA)  ..ccocccce 
Hancock.... ... 571,897 540.575 562,636 RENEE ov cctncees 
SS ceacsaaas | 254,515 364,579 1,927,660} 2,252,484; 2 072,042 
eee \ 235,606 102,936 74, "030 63, 390} 189,000 
St. Clair... 135,493 87,126 139.407 Kaen'eh AE AveSS50-0%5 
hs ceaane | 79.382 66,953 UE ies iB eae aces 
UOSEMD cosased  seeanese 25,623 731,764 arr 
Nonesuch....... 119,06) 36. 350 23,° 67 MME -seéKcxcinns 
Isle Royal....... 47 308 35.477 See hte, 
MEE sss oe | 15,297 21°80 -oe La eeeaueedl canbe. aes 
National.........! i 7.060 87 368 162,252 184,706 
Mipesota......... | 24, 227 10.672 1,144 SE csesenenwe 
eee aap ; 5,6°5 130/85) RU GEE -occccceess 
Sheldon & Cotum)} 10.031 Rael” Asesess RE, Spite ORE) Speen asin 
Adventure....... 7,500 oe aeeeeeee 4 333 4,000 
Peninsula... .... oa Vt Meee ake 849,400] 1,225,981 Sika eel,» senieb aon 
DOOE ccicicl Gaeseast. o ayusee SE  vewnrcenk 181.669; 3,612,278 
IN ossci cae | 16,776 4,207 3,000 1,106 RE Sess wade 
gp PO send | 61,935} 159,419] ........ 21,167 35,500} 29,654 
me 54,548,909] 57,155,980) 59,702,404) 69,353,202] 72,148,172) 79,000,000 
COPPER PRODUCTION OF MONTANA. 
1884. 1885. 1886. 
Anaconda... Pear ee ~~ 25,000,000 
ak Sono ee ie on cde aS - ane Anae 9,300,000 9 809,000 10,00 “000 
EEL Aa MD) wo 'acs wapsinheb oe kene dees eae 6,600,000 7,500,000 500.000 
SE on cacke'y  cdele'a <oxSisouneveeshsseneel Suenbarsesel ceneracss 1,500,000 
Rr nna Caabka bu re ewine kde sees oss RENEE 600,000 10,000, 000 7,000,000 
Bell and Butte Reduction-Works 2,000,000 2: 500. 000 1 700,000 
SLE ebsih ab oi ng ks PE. PERADbes Neuen ane in kemabe. aie 1,200.000 2,000.00 
DEE sSanccube “swedbseos seehiweneuhes __ 1.683, 054 798.864 300,000 
” 43, 093,054 67,798,864 48,000,000 
COPPER PRODUCTION OF ARIZONA. 
1884, 1885. 186. 
CURRANT a 050: sv semanas wensessn en 7,700,000 | 6,721,535 | 3,800.00 
SU INN -6- aicgh'c's eRe ese e SON aes cee ee 7,400 009 | 4,688,640 4 000,000 
Arizoua Copper Company ........-...... «. os 3,760.000 6,832,880 5.‘'50.000 
DEER csr tis” gucguyuiess  Sknshe &hueenesabas 2,940,000 3,456,000 2,135,000 
EITM go hcas costes ccnacsuntanaveen DE. <sconccacsk- > " heeteatar 
NED i ccsee beucensen” ovosescccanveade 1,254,345 1,007,301 815,000 
| 26,734,345 | 22,706,366 | 16,000,000 
COPPER PRODUCTION OF THE UNITED STATES. 
I i ee 
| 
| 1882. 1883. | 1884. 1885. 1886. 
| Pounds. | Pounds. Pounds. | Pounds. | Pounds. oes 
Lake Superior....,| 56.982.765| 59 702,404| 69 253,202] 72.148.172| 79,000,000] 35,268 
aoe  ' 17.:984.4 15| 23.874.963) 26,734.345| 22,706,266 16, 000, 000 7. 143 
Montana. ........ | 9.058.284) 24.664.346| 43,093,054| 67.798.864| 48,000,000] 21,428 
New Mexico....... 869.489 823,511 59,450 79,839} | 
California...... .. 826,695} 1,600 862 876,166 496,028 ! 
MeloraGo ....-.cs<s 1,494,000) 1,152.652) 2,013,125) 1,146,460 
a ae 605.8-0 ene 265,526 1.6,199 
Ww er | 100,000 Re ss | ehapl shes weneees 
—_.. .... 350,000| 288.077} 100,000 8 871| } 3,000,000] 1,840 
en i caleooneekeasleas aaenasee 46.667 40.381 | 
Middle States... .. 294,695) 324.706 232.1:4 190,000) 
New England..... 1,555,000) 612,124) 904,423 211. 602| | 
Southern States... 409.000) 395,175) 317,711 40, 199) 
Lead desilverizers | 125,000} —782,880| 930,870] 910.144! ) 
“Dom, production] 90,646.232|115,526,053| 144.946,653| 165,875,766 146.000,00.| 65,179 
From import'd or’s| 1,000,000) 1,625,742) 2,858,754) 6,0: £,6,841| 4.500.000 2,009 
“Total production) 91,646,232| 117,151,795 |147.805 407|170,962,607|150.500,000| 67.188 





30,000,000; 30, 000'0.0 23,000, ,000 1,027 


177. 177,805,407 200,91 962,607 607|173,500,000} 66,015 


Stocks, Jan ist, ’86) 


Available supply 
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Our opportunities for observation are extensive, and each year we are 
more and more convinced that the policy of mystery concerning the 
amount of production and of stocks of the minerals and metals with 
which we have to deal is absolutely and largely injurious to the interests 
of both producers and manufacturers, and only benefits some of the 
gamblers who exploit the ignorance of the trade, by creating unnecessary 
and injurious fluctuations in prices. 

The ogres of large production and large stocks are always brought up to 
depress the market, and whatever there may be in the actual condition 
of these that would properly induce a decline is vastly exaggerated by 
those who profit by wide changes in prices; while the producers are 
ultimately the losers, and the manufacturing industry becomes demoral 
ized, requiring wider margins to cover these fluctuations, and these, in 
turn, reduce consumption. 


STOCKS OF COPPER. 


As already stated, all the large Lake producers and several of the West- 
ern mines have reported to us th? amount of unsold copper at the close 
of the year. From this information, we are able to state with a good 
deal of accuracy that the stocks of unsold copper in first hands at 
the close of the year amount to about 13,000,000 pounds, or say 5803 
gross tons. To this has to be added a small amount in brokers’ hands, 
concerning which it is impossible to get any thing like accurate informa- 
tion. We believe 2,000,000 pounds will be a large estimate for this, so 
that 15,000,000 pounds, or say 6700 gross tons, would cover the entire 
unsold stock of domestic copper in this country at the close of the year. 





















































































CONSUMPTION OF COPPER. 


The consumption of copper during the past year was generally known 
to be very large and in excess of that during any previous year; but in 
order to have something more than mere general impression on this 
important point, we applied to the manufacturers for specific informa. 
tion. The courtesy with which a large number furnished the figures to 
be used in making an aggregate receives our warm appreciation and 
thanks. Unfortunately these returns are not sufficiently complete to 
enable us to give their total; but they fully confirm our estimates of con- 
sumption arrived at from the production, stocks, and import and export 
statistics that we publish herewith. 

But few of the manufacturers have used as little copper as in 1885, 
while the majority report their consumption to be from 10 to 30 per cent 
greater than in 1885. The following table of imports and exports, which 
is official for 11 months, and estimated, in part, for the last week in 
December, shows that our exports amounted to only 45,800,000 pounds 
fine copper, and the excess of exports over imports was for the entire year 
but 40,500,000 pounds, which deducted from our available supply and 
deducting the stocks on hand at the close of the year, 15,000,000 pounds, 
gives our domestic consumption 118,000,000 pounds, or say 52,678 gross 
fons. 

IMPORTS AND EXPORTS OF COPPER IN 1886, 

















Copper and manufactures of : Quantities. Values. 
Imports: -—\1 months ended Nov. 30.— 
Ore (fine sapnes- tam metal ioaente Pere eenw i coummecsautece 4,246.948 $325.963 
Pigs, bars, ingots, Old. O6C.........csecccccccevce vee woe 526,728 40,118 
All other on octet EtaGhc” Geeeee cieasabownssccioear. “Meacheus 104,0°0 
Total 11 months, pounds fine.................... 4,773,676 $470,111 
Desember, partly eatimated ©... 2.00. 1... ccccccccccccccsse 400,000 
5,173,676 
Domestic Exports: 
Ore and matte, 22,745 tons, estimated at 60 per cent — 
NINE 65 Svc vace:cces:ssecseoteas s.censwinaseia 27.294 000 $2.328 664 
_—_ bars, aod oid, pounds.... ........ Sean udm awanteate 17,427,798 1,752.40) 
es etna Sean ie, wank ciaded ay chawasieie, soremelae, asus 42,772 7.279 
Allo nan I eeices uc ace ee a we esewesasla sears 71,425 
ONIN So oinca.cdesscneiessevnsenewsenes 44 764,570 $4,159,769 
December, partly estimated............... cece cece ec ee eee 735.430 
45,500,000 
Foreign Exports; 
Ore (fine copper therein) pounds........ .........ee cece ee 215,288 $22,189 
Pigs, bars, ingots, etc., pounds............ ioscan 82,768 5.831 
I oo aire cc. scoccstcaeresassenees sa enum 7.884 
Total St RNIN os Seteweb eo wceneeeedavase 298,056 $35,904 
Summa 
Stock at ‘nian I OM. ss cscansiccetssave aatcnere, ooas 23,000,000 
NIN Nis casas ctcccacvgnceeled Aedsinecoenectwetasie 150,500,000 
I oo ining eansrewe dab aiciuied ARE Ue had SOG RERTOR, Ame 173.500 0n0 
IUCR CEPR NURI oo os ccin, 5c. Ss cinganwnos cass sssecces: sente es 40,500,000 
133,000,000 
CRIN 2h 2) cnc aats wan ta emma eioe Sais) Sa vaseaiaee 15,000,000 
Domestic consumption 52,678 gross tons, or in pounds. ..............e0000s 118,000,600 


This enormous increase, exceeding 26 per cent, is due to great activity 
in every department of the trade. Copper has found many new uses in 
recent years, and among others its use in telegraph wire, in machinery, 
and railroad car castings, has been on an enormous scale during the past 
year. The consumption of copper in 1887 will almost certainly exceed 
that of the year just closing ; but it is scarcely possible that the present 
rate of increase can be maintained. 


——___ee—e—axX— a — 


* In addition to this, there are 800 tons of matte, equal to 1,075,200 pounds fine, afloat, | 


mot yet arrived. 
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industry than there was a year ago. 
where many of the producers were losing money and most of the others 
were working out their mines without getting any return for their 
investment. 
sion in Europe that this country would continue to increase production | 
indefinitely. Now, our measure has been taken, and there is little uncer- 
tainty as to what we can and what we can’t do. 


foot level. 
of ore was taken out. 
high figure. 











THE PROSPECTS FOR THE COMING YEAR. 
There is now much more uncertainty as to the future of the copper 
Then we had arrived at the point 


The market was going from bad to worse, under the impres- 


The effect of the stoppage of our mines, and our vastly increased con- 


sumption, should have been much greater upon the European markets 
than it has been; and were the consumption there at all what it is 
here, the stocks, which receive so little from this country, should melt 
away instead of increasing. It is but natural’toexpect that the improve- 
ment in business that has begun throughout Europe will bring a 
large increase in the consumption of copper. 
it may be unreasonable to count upon much higher prices there, espe- 
cially as so many of our own mines that have been idle are now ready 
to resume work with increased capacity and reduced expenses. 


Until this has taken place, 


The Anaconda and Lawrence mines worked full up to September ist ; 


then the miners were discharged, and only necessary pumping and 
timbering done. 
the mines again shipped ore to the smelting plant. 
to July ist, 1886, 190,000 tons of ore were hoisted, averaging about 8 per 
cent copper. 


On the 1st of December, a full force was started, and 
From July ist, 1885, 


The Mountain View continued to explore its ground down to the 600- 
There are enormous ore-bodies in sight, but no large amount 
The proprietor desires to sell the mineat a very 


The Montana Copper Company’s Colusa and theadjoining mines, owned 


by the same concern, the Liquidator, Hattie Harvey, etc., were further 
explored and sunk toa depth of 800 feet. 
large, and its grade very high. The ore in the levels above the 260-foot 
level would, it is said, supply the company’s plant for several years. 


The quantity of ore opened is 


This company followed the wise policy, as we think, of waiting for 


higher prices and for a reduction in freight and fuel before exhausting 
its mine. 


It is possible, also, that the rate at which some of its neighbors have 


been exhausting their properties may encourage it to wait a little longer, 
though there is little doubt that it can earn a good profit at the present 
price of copper. 
Over 5500 tons of ore were extracted above the 400-foot level. 
December 21st, a cave occurred in the mine. 


Clark’s Colusa worked all the year up to December 2ist. 
On 


Gagnon mine worked full all the year. The ores went to the Williams 


smelter for reduction. 


The Chambers Syndicate, owning several mines, probably for the 
Anaconda Company, did only exploration-work. The Adelaide was 
sunk to a depth of 400 feet. 

The Parrot mine worked regularly. The ore-bodies above the 400-foot 
level being almost exhausted, the company was compelled to sink to a 
further depth. 

In Arizona, the Copper Queen is ready to start up with new and better 
plant and plenty of ore. The Arizona Copper Company is ready to 
increase its output, and the Old Dominion may keep up to its old 
standard, working with wonderful economy and success against the dis- 
advantages of an antiquated plant and practically no ore-reserves. 

The Lake Superior District increased its output this vear by the addi- 
tion of the Tamarack, and the increased output of the Calumet & Hecla. 
There is not much reason to expect any notable increase from the 
latter mine until it has the facilities for extracting more ore than it now 
can. The reserves in this mine would probably last for thirty years at its 
present rate of production ; but it is not improbable that the company 
will have to sink a deep vertical shaft before it can greatly increase its 
output. 

The Tamarack will undoubtedly increase, although until its second 
shaft reaches the vein, its ability to open ground will be limited. 

No other mines in this district can increase production to any great 
extent. 

No new mines in any other part of the country have come into produc- 
tion during the year, if we except the Sudbury, Ontario, deposit, and 

that is not likely to become a disturbing element during the coming 
year. 

Nova Scotia has found important bodies of ore, but they will not enter 
the market in any amount in 1887. 

The Boleo, in Lower California, has had one furnace running for some 
time, but the production has not been as high as was expected. This 
company will no doubt become a large producer, whether with or with- 
out profit, for some time to come, but none of its product will come into 
this country. 

On the whole, therefore, we have the ability to increase temporarily, 
at least, our production of copper ; possibly even this increase may equal, 
though we do not think it will exceed, our increasing consuntp.ion. So 
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that there is no probability, or even possibility, of this country being 
able to send to Europe any such amount of copper as it did in 1885. And 
unless the price of Chili Bars there exceeds £39, there can be no induce- 
ment for even as large an export as we made this year. 

Our home market, with its very light stocks, is in an excellent condi 
tion, and would undoubtedly advance if the London price led the way. 
The condition of the European market is given in the following report : 


COPPER REPORTS FROM JAMES LEWIS & SON, LIVERPOOL, DEC. 16, 1886. 


Chili Bars have declined in value 12s. 6d. per ton since the Ist inst., from 
£39 7s. 6d. to £38 15s. for sharp cash, the transactions being chiefly con- 
fined to meeting or carrying forward the numerous prompts falling due. 
The consumptive demand has been but limited, and the transactions in 
furnace material have been on a most exceptionally small scale, smelters 
declining to pay the prices asked by holders, under the impression that 
they will do better by waiting. 

An official notification has been made that the future maximum pro- 
duction of the Anaconda mine will be 3000 tons a month. of which 1200 
tons a month will be smelted at Baltimore. It is not stated whether this 
is matte or fine copper; but we presume it is the former, and therefore 
represents a production of about 2000 tons fine per month. If the ingots 
made from this matte at Baltimore do not come over here, they will 
doubtless displace other copper that will. 

The Anaconda production this month will probably be from 2000 to 
2500 tons of matte, and the present shipments from the works are at the 
rate of 100 tons a day. 

Another Montana company, the production of whose mines is about 
500 tons fine copper per month, announces that it will recommence on 
the Ist proximo. The total Montana production will then be about 3500 
tons of fine copper a month. 

The Lake Superior companies have contracted to supply American 
consumers with their requirements for the months of December and 
January at 12 cents a pound, or £57 8s. 9d. a ton, with 24 per cent dis- 
count. The surplus production is helen exported to France, about 750 
tons of ingots having arrived there the past fortnight. 

Double refined Urmeneta ingots offer in Birmingham at £44 a ton. or 
£43 a ton here, and very good best selected copper has been sold in Bir- 
mingiam for January, February, and March delivery at £48 a ton. 

A large discovery of copper ore of about 7 per cent is reported in Nova 
Scotia, and the quantity of magnetic pyrites carrying copper at Sud- 
bury, in Ontario, is described to us as enormous. Whether this large 
deposit will pay to work will not be known for some time, until the 
smelting-furnaces about to be erected are in operation, the ore being too 
poor to ship, although alungside the railroad. 

The Chili charters are to-day advised as 1100 tons, the dollar price 
being $16 per quintal and excharge 248d. 

The arrivals in Liverpool and Swansea from Chili have been 905 tons 
fine ; and from the United States, 110 tons matte, equal to about 55 
tons fine ; and in France, 800 tons fine. 

American arrivals in England and France to date this year are 17,581 
tons fine, against 32,448 tons during the same period of last year, a 
decrease of 14,862 tons. 

Sales of furnace material have been made at 7s. 6d.@8s. per unit. 




































Dec. 15. Dec. 1. Nov. 15. 
Stocks of c pper: Tons fine. Tons. Tons. 
Chilian in Liverpsoi and Swansea............. 42,560 42,128 
Nk seawhcesers sexe : 1,211 721 
American in Liverpoo! .. 08: : 1,115 
France. 5 71: "165 215 
Sundries in Liverpool and Swansea .......... 3,066 3,050 2.41 
RE Occ sect nuckcenaees seen 6.248 6,840 7.094 
ED ccc es) > bsioraWsunccn ene’ 312 300 200 
95,177 55,240 53,894 

Afloat, as advised by mail and cable to date: 
IN ator few cdkcietescka <cshuske sees 855 6,794 8,422 
MNES Sia io Witten cs! -c5h cake ese ahe 990 900 1,100 
Total Visible GaMlY ....<scccc.ccceees ss 62.932 62,934 63,416 


Import of copper (excluding pyrites and precipitate to ——— from January Ist to 
85 

















date: 1886. 
Tons. Tons. 
Chili into Liverpool and Swansea Pbk gee nh gue ia be vas weKeewe 27,218 26,875 
ee ee bear) © pt inn oy Guslbes pabbho snes ont 23 375 12,985 
sundries - FAP Gukaceakna kerala ebaer ee sae wei oe 25,264 28,037 
ED Ai hve nt tcbae onus shed aicuwensaesewecneceees 11,506 13 761 
87,363 81.658 
OO Ee ee 7.430 
America Fe TL NE aps Setkbe edt obe eine WS seks ceed. ctu 8.960 4,142 
at Mt ©. Sine. nly Noch etbeawse hi beewhawaes avsaan~ dnatews 985 1,360 
16,302 12,932 
103,665 94.590 
CS ing ho enn eleva eee Sah awk wns: Cae . 96,513 85,584 
Quotations to-day are: Chili Bars of g.o.bs., £38 15s. for sharp cash, 


and £39 10s. for three months prompt. Ore of 25 per cent, 


7s. 6d., and 
Chili regulus and American matte, 7s. 9d. per unit. 





DIVIDENDS PAID BY GOLD SILVER, LEAD, AND COPPER MINES IN 1886, 





The mining industry has been very prosperous during the past year, 
and the fifty-nine companies reporting to us have rolled up the satis- 
factory amount of $10,282,093 in dividends. This is $1,820,174 more than 
in 1885. These same companies have up to date paid no less than 
$81,751,981 in dividends. 

We have been unable to learn the present market value of 17 out of the 
59 companies on our list ; but the 42 remaining companies are now selling 
at the rate of $96,697,771, and during the year these companies have 
paid $8,917,741 in dividends, or at the rate of 9} per cent. These 
companies have returned to their stockholders already no less than 


” 


$72,269,579, and no doubt their present value is, on the average, a fair 
one ; for there are few industries that pay 9} per cent on their invest- 
ment. 

Some of the mines are immensely valuable, and some are selling at 
figures that bring a return of 30 and even 40 per cent on the invest- 
ment. For example, the Yankee Girl gold and silver mine has paid 
$300,000 during the year, which is about 16 per cent on the present market 
value of the stock, and the mine has already paid $1,112,500 to its stock- 
holders. The St. Joseph’s lead mine, in Missouri, has, even with the low 
price of lead, paid $184,000 in dividends during the year, which is more 
than 15 per cent on the present price of the stock. 

The Small Hopes silver mine, of Colorado has paid $775,000 during the 
year, or 30 per cent on the present price of the stock, $2,250,000, and to 
date the dividends have amounted to $2,512,500. The Granite Mountain 
has, next to the Calumet & Hecla, been our most profitable mine, paying 
$1,020,000 in the year. A careful study of the information we give in 
these tables will well repay the student. Comparing the dividends, the 
date of the last, and the present value of the stock, some indication of 
the value of the investment may be gained ; but these comparisons should 
include also the value of the reserves of ore in sight, which is the very 
foundation of the value of a mine. 

When we consider that this table does not include any of the enor- 
mously profitable iron ore mines of Lake Superior, of Missouri, or New 
Jersey, etc.; nor any of the coal mines, many of which are paying hand- 
somely; nor any of the iron furnace companies ; nor the steel works, 
which alone have earned fully ten million of dollars during the year ; we 
can see how important and prosperous is this great mining and metallur- 
gical industry. Some of our other tables, that, for example, that shows 
the increase in value of the Gogebic iron ore mines during the year, will 
give some idea of the fabulous amounts of money that have recently 
been made in the opening and development of iron ore mines. A some- 
what similar exhibit might be made by the advance in Southern coal 
and iron property within a year or two. 

Prudently made investments in mines and metallurgical works are the 
most remunerative investment for capital that this country offers. They 
are always bonanzas for those whoembark in them with care and know- 
edge. 


DIVIDENDS PAID FROM AMERICAN MINES IN 1886 AND TOTAL TO DATE. 


| Amount of |Total amo’pt Present mar- 
|LocaTIon oF MinE.| dividends | of divicends| ket value of 


paidin 1886.| paidtodate.| the comp’y. 


NaME OF COMPANY. 



































IB Bsns cc tb ncnenceanell olorado $240.000 $540, 00 $900,c00 
Alice, G. Bxavte ey aX 75,900 750,000 600,000 
ee ee ee TMD. 1048: weenges | 95,000 95,000) 1,537,500 
Amy & Silversmith, S. |\Montana . .......| 204 8d2 24,852) t 
ee |Michigan....... .. | 40,000C 320,000) 480,000 
Bellevue-Idaho, s. L... ... MS S55. ‘vkwen 62,500 140 (00 t 
Big Bend Hvd..a@ .....:.... eee 66,000 210,000 + 
Boston & Montana, G. s....|Montana.......... | 180,000 520,000) 1,250,000 
Brooklyn Lead, L.... .-...- SEE erie. aaa oe'nehe \ 20,000 1062 000} + 
Caledonia, G . (EID Sao skeen ume 20,000 40.000 115 000 
Calumet & Hecla,c |Michigan.......... 1.500.000! 28,350,000) 21,500,000 
Central. c .|Michigan ......... 40 0U0 1,780,000 400.000 
Colorado Ce ntral,. s. -ILOIOTREO... sccces 111.250 171,250 825,000 
Cons. Cal. & Va., G. a... SEL cud exon wien 64,800 64.800) 4,806,000 
I ME Bsc 5 cawnse es SURES 2+ ccuus Kesene 30,000 210.000 78,000 
Derbec Biue Grav.,G. 8. ..|California.... .... 40,000) 140,000) + 
Elkhorn, G. s. .+++-seeee-|MOntapa —....--. 55 Ot 0} 150,000 + 
Mpamkklin. ©... .....00...0.,.. | MICDIZOR.. 0,000) 560.000 540,000 
Freeland, &. RWG e Sacesetn tle Colorado... ...... 60,000! 140.000 200,000 
NTI. 555. ..onjta baeeben SOUROR «6 550s60cses 12,500) 12.500 625.000 
Granite Meuntais. a ee 1,020,060) 1.600.000; 21,000,000 
eens Gs. Be ©...s vecene .-|Montana... 135.090) 1,062 500 + 
Helena, G.s.L C............/Montana ea 59,670) 197,976 | 1,093,950 
SE ee rT... eee 75,000 73 000) + : 
Homestake, G.......... ....|Dakota..... .....- 572,000) = 3,693.750 1,250,900 
CHEE... 030046 5a0u sk was owuwess *% 25.000) 87,500) 56,250 
a00n0, @....... -.- |California........ | 271, “50! 4, 171,050) + 
EES coop “eSewe «ee |Colorado..... ee 15.000 15,000) 157,500 
ee |Dakota......-..---| 112,500 112,500} 262,500 
POOR GRVOT, BG. ss ccccs cess i\Colorado.........- 300,000 1,800, 000) 1,550,000 
Jackaon,G 8.......... 0 HOUND. os sneceens 20.000} 45,000) + 
A obs s6useseeshans OWE 50s ovens 3,000) 1,600,000 + 
Leadville Cons., 8. L........ iColorado.. ....... 40,000 410,000 220,000 
Manhattan, s eT... Pere 25,000 437,500 7 
Martin White, s........... i\Nevada... ........ *10.¢87) 140,000} 90,000 
ee eo, California.. .......| 2,500) 12,500 145,000 
Montana, I.t.,G. 8s. ........|Montana.... ......| 617,100) 795,300 15,468,750 
morning Star, S. L.. ....... Colorado.... . 125,000 675,000 . 
GE ccoe + -eseses |\Montana.... ...... 90,000) 320,000 600,000 
ere |Utah. dun eekee $00,000 7,925,000 3,525 "000 
Original, s.c... 5b cvs cea sxe 0505.02 3,050 117.000} + 
Paradise Valley, a. Bon eub |\Nevada............ 9u,000 140,000 + 
PORCOEK, G, BO... 0000000 New Mexico....... 70,000 70,000 580,000 
Pluras-Eureka. Riswecones California....... ..| 52,734 1,899,065) 615,134 
Plutus, G. B.C. be..0s . ce cece Colorado.... . ....} 20,000 20,000} 610,000 
Plymouth Cons., G..........|California 300,000) 1,825 000 1,675,000 
Quicksilver Pref., . ba asin pb \Califorvia. ....... 118.250) 785.150) 1,182,500 
Quincy, c. . 19060 st: bw ne ees 240, 000) 4.410,000 2,200,000 
Richmond Cons., 8. L «- [Nevada....... ... 135,060) 4,245,087 1,586,250 
Robivuson Cons.,8 L ..... .|Colorado.. ....... 10,000) 585,000) 90,000 
Sierra Buttes,G.... .. .. |California......... 75950) 1.476.577 1,148,437 
Silver King,s... . ........./Arizona..... hoes 225,000) 1,775,000 650,000 
oe eee | 48.000! 80.000 500,000 
Small Hopes, 8 ........ Colorado ........ 775,000 | 2.512,500 2,250,000 
St. Joseph’s Lead, i nseul a A eee 184,000) 724.000 1,200,000 
Valencia Mica,m.. ... ...;New Hampshire... 3, 750) 37,500 + 
J ORE re 37,50 0| 37,500 1,312,500 
Yankee Girl, a. s. Colorado.... ...... 300,000 1,112,500 1,812,600 
Young America, G California......... 165,006 | 165,000 

59 companies .......... 


See $10,282,095) $81 751,981 


t | Stocks not dealt in. 


* Dividends were paid on only 21,974 shares. 
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FLUCTUATIONS OF PRICES OF MINING STOCKS IN NEW YORK DURING 1836. 
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caeee agen Waak, oT oe \=2.00) 017.00) 15 — , =. 50) $25 19.50 18.0 20.00 17.50|18.50)16.75 18.90 
» “7+ | 25) 4.00) 2.55) | 3.45) 3.55) 2.80) 3. 2 -f . 2.80) 2.00) 2.25) 2.50| 1.80) 2.15) 1.65) 2.15) 1.€0) 2.20) 1.65) 2.05 
Tron allver, Golo...” 199] 3.00) 1.85) 2.501 2:30] 2150, 2.30) 3 ‘a 190] 330] 210] 240; 1.90] 3.45 15] 77. ont 200, 1:70) 3.25) 2 aa 2°35) 2'24) 3.10 
lena tean. ie. - = = 10) eo 108 | 09) 08| 109, -07| .09 .08| .10) “los "0 09] “C9, 207] ~“09| OF 18| .08| 28 
eadville Cons.. ve | eee | 28] [96] ‘vol c@7| [25] (22] 27) 251 (gel lea] S55! 44| 29| '45| :32| .47| [30] :71| \40| :8 
Littie Chief, Colo. =qi .36| .26] .30] 97] “9@] > =| OM 92 «| = ; “on! at oe ae oe 71) .40)  .80 
i 2 Pewee | 5Q) 36) .26] .30} 27) .26) .29) 122] 20) 25) -20) 24) .28) 25 20| 20; .: 25) 2: f 
a a 30} 20] 125] (88) 25) 30] 29) (35) 25) 49) 35) 40) bo| 225| ae “Bol “all “a3| #3] “30| “90 
Henican, Wer ...... 100} 40) .37) .40) 138] 175) .55) .55| .5C| 1.45) .40/ .50) .38) 1.09! 1.00) . 30/ 160} 33] 825) 1.35/12.00 
Mouo, Cal... .--» |190| 4.75 4.00) 4.50) 3.95] 3.00] 2.65) 2.60) 2.00) 2.60) 2.45) 2.25, L€5) 2.05 2.75| 2. 50) 2.90) 2.20] 3.50) 2.25] 5.00 
pe pee a! on ..... 5| 1.40) 1.20) ....) .. |... |...) 1.60) 1.40] 1.90) 1.55) ....| .. | 3.00 1.95} 1 Mee a 8 bee 8 cack Bc ae 
os cea Maiko fain tos” 109 40) +10) -42) 10 40) “5 25! .06| 1.00| .40) 95) .45) 1.25 78 57| 1.15! 62] 1.10! “sol 2.10 
N orth. Nev. 1100) 20) 20] 25) 25] 80] 1S] 622] 22] 25] 25]... |. | 40] gn] 1.70] 55) 5| 7.75) 2.00] 7.75) 5.75) 7.5 
— proces 100|33.00) 30.00) 30.00) 29.00) 30.00!28.00 20 00/29 00/30.00 29.00/30.00 29.00) 30.00 28.7 0/29 00) 25.00): 00 26.00 23.00 26.00 ot anion s7%l 
eens de tiiser tien. |*Oe vad iad “gol “a 1.00 80 33 60) 75| -73) 55) 55 1.60 1.20) 1.55) 1.05) (99) 4.10| 2.10/13.75; 3.75)15.00 
as (ike Ts v5) ok) tel ae 09} 05) _.05) . LOB hc ce | 05) .05) .08} 05] .08} .08;| .09| .07)...|....| 211 .09} 
ee oe Cal. hae bane 15 00/15.00 15.50| 15.00] .....| .... Pl |14.75 15.25) 15.88 14.88|15.75 15.25 16.63|16.00 16.38 16.00 16.50 16 3 1700 
ratte es os sae] Se tO ROE POL ce Ucar tM Mh — lovee f aeee Lande Les 60} 50)... Bee Pee Gere 
Sa ane 100] 25.50|24.00)23.75/21.00|22.13/22.00 | 22.00| 20.00 20.50 19.88 121.00! 29.00 23.00) 26.00 22,50/27.00 22.00|25.06 98. dolon sele3 38 28.73 
Ra onus | 100) bao 7.23) 7.00) 7.00) 6.50) 6.38) .... bitecs Ds) onl) es 4.50) 8.00) 5.23) 6.50) 5'73| 7.00| 575) 6.50] 6.50} 7.50) 6.50| 9.00 
Red Elephant, ele. 1 ms os fn Agi 14} 11) 13) .12]  .14) yh 10) 14 11) 11) 10, 10} 09) .11) .08) .24| .09| .27 
vgon Cous.. Coto | ctl aot} Oa] OS 08)... | ee] wee | ee | 02) 08) +2. | O02] 2] ... |... |... |... , OL] Cl) .A8| .03) 10 
ene | 50 1.09) -70 1.00) 80} .87| .80) .82] .68] .69| .60) .50| .74) 53) 55 50) 56} 40| .45|  .37/ "36 .39)  .55 
Boyar yoda. Ney’, [200] 1-25) -65] 1.35) 160) 1.40) 1.15) 1.30) 95) 1.25) 90 £85) 4.00, 3.50] 3.75) 2.25) 2.45] 1.65) 3.0u] 1.85)}10.00| 2.75|20.00 
Silver Cliff Golo.” j2¢0! aa = * zl = * .60| 30) * ro = 1.00} .73|  .77; .50}  .60} .30| 1.60] .27] 9.00} 1.25/14.00 
silv wa, ORO... ‘a 05 08} .06} .08| nes sa ae .05 eae ee ee ee eee ee ee a ae 
Suver Kiag, Aris. .... 100| 9.00) 6.50} 6.88) 6.25) 7.25! 6.38) 7.75] 7.13] 9.50) 7.50! 7.40| 8.00) 6.88] 6.88| 5.88| 6 00] 35"| 4.50] 4.50! 6.50] 5.50| 625 
Standard, Cal | 4.50} 6.50) 5.50) 6. 
eae Gtaly 2277 [100) 1-25) 2 tO} 2.20) 1.00) 2.05.82) .80| 80) 1.20) 1.00 90) .89/ .80) 89} 80) 85) .79) ....| .... | 150) .75) 2.00 
Sess Tennel. Mer. | ot 16 15} vege) ee 2 | AS) 613) 15) 18) 15) 1) 12], 613] 12) 615} 1] 1S] 212} 13] 13] 14) 10) 28 
Union Cons Nee” [20] -23| 26) -20| 16) 20) 17) 18) 410) 13) 1 10, .13) 11.12} 08) 08] 07} 20) .06| 27) .13| .63 
Yellow Jacket, Nev.. [fos] ast] sal vel el eae oe 40.75) .50| .65| .50| .50| -30) 1.10] .27| 6.00] .85/10.00 
‘+ |100) 1.15) 1. | 1.20) 2.00} 1.25) 1.05) 95} 80) 1.10) .90 95) 1.75 1.25] 1.00.95) .85| -85| 1.25] .90| 5.50} 1.70 12.00 
DIVIDENDS DEC LARED IN a 1885, aND 1886. b : in periods of feverish excitement, when the prices of the poorer class of 
le cae es me pe. fo rb stocks and_ ‘‘ wild-cats” advanced by jumps, those of the better class 
alae ace cele oun acy 1,744,474 1,132,169 j-035 6s4 | Merely held their own or showed in some cases a downward tendency. 
Colorado 1,349,000 1,542,000 2,044,250 The recent boom was inaugurated by the manipulators of Consolidated 
Serres sere 578,250 775.000 bs mes California & Virginia on the strength of a shadowy new bonanza 
ee Se ae 1.802.500 1.970000 1.900.000 | Uncovered in the mine, as illustrated in this JOURNAL of December 18th. 
Missouri BeRte ee eee A sake igre cake ae tins 40,000 66.060 1x4.0c0 | No doubt this was worked as a last chance for unloading on the 
eestor farrinsmesisnen *bie rind esas i —— —— public the mines that are apparently beyond the hope of finding 
New Hampshire... 1.2.0... ONO 18,750 es9 | new bonanzas. The assessments that have since been and will prob- 
New MORIO0. 0... ceeeeee oe conve eneeees 190,000 ; : 70,000 ; ably continue to be called for from this quarter do not, apparently, 
nore GE ocveceascesnecs ns sanded es aa 37,200 .........|Cheek the interest in these stocks, but. as the expenditures are, for 
PRE RET SLOT 2,187,50 1,055,000 975,000 | 4} ler tl , 
WG iitescr tacit enesennen voireesenconssig 31,000 30,000 he moet part, under the control of those who manipulate the market, 
———_ eerie _"1'"" | we must expect to see history repeat itself until the lambs have no more 
eae ole i oa $9,305,724 $8,465,669 $10,282,093 | wool, The sudden advance of Consolidated California & Virginia from 
DIVIDENDS DECLARED IN 1884, 1885, AND 1886. $2 to $65 brought about the wildest excitement and a great advance in 
7 , \ 6 ; ; & 
. In 1881. In 1885. In 1886, | the stocks of all the mines on the lode, as will be seen by reference to 
By mines producing gold only......... ++ $2,222,324 $1,885,092 $1.567,434 | the accompanying tables. It is said that, during the few days that the 
‘ « piled ieo'one ~_ an oor 0x9 | boom was at its hight. many millions of dollars were drawn from the 
“ “ gold, silver, and lead. ..... ... 32'000 4s8.o0y | 82Vings-banks in San Francisco, and were transferred to the pockets of 
* “ gold, silver, lead, and the artful *‘ shepherds.” 
ca ci seeeeees ss ee =a ‘ aan Many stocks that have long ceased to represent mines, or even organi- 
“ “ siiverand copper... ........ ees vy000 | Zations, have been dealt in largely during the past year; and during the 
, “ gold, silver, lead, coal, ot ——. a of speculation, additional ‘‘ wild-cats” were brought out 
- : DOMINIS bx s:scensee Be? One ote 4 gee . | that had for years be sti ss i ir Jairs. 
copper only........ .. 2,062,500 1,970 000 1,900 0CO Tt y oe iy oom — a — coeseng = ee — 
“ 4 we 40/000 66,000 04.000 1e Opportunities for profitable investment in good mines and other 
= pA eee 15,000 18,750 3,750 | Property are now so abundant, and the possession of knowledge concern- 
quicksilver ........... ROUEN |. Scksu wes 118,250 | ing the value of any particular scheme so easy, that it seems improbable 
ee es $0,305,724  $8.405,600 —« $10,282,093 | that any utterly wortbless property could long hold its place before the 





NEW YORK MINING STOCK MARKET IN 1886, 


The dullness that reigned supreme in the mining stock market for 
several years also prevailed in the early part of 1886; but toward the 
close of the year, a revival set in and culminated in an old-fashioned 

boom,” which, although of short duration, developed an unexpected 
amount of interest in mines and mining stocks that promises renewed 
activity in the near future. 

The past year has been a prosperous one in the mining camps throu;zh- 
out the country, and our rich mineral resources are attracting capitalists 


from far and 


and many new mi 
Ontario, Calumet & Hecla, and others, 
fortunate stockholders rich returns on 


* stand 


near. The list of dividend mines is constantly increasing, 
nes have been added to the old 


bys,” the 


which continue to bring to their 
their investments. 


The prices of the better class of stocks have fluctuated but little, and 


public. Unfortunately, many investors look upon risks in mines as pure 
**gambles,” and do not dream of extending to them the same rules 
they would in buying houses or farms ; if they did, mining would become 
immensely more profitable to the general investor, and would lose the 
bad name the gamblers have so undeservedly given it. 





THE COAL STOCKS IN 1886. 


During the first three months of last year, the annual quarrels over 
the anthracite coal combination were taking place, and the anthracite 
coal stocks suffered a portion of the wild fluctuations usually accom- 
panying such discussions. In January, Delaware, Lackawanna & West- 
ern sold down to $115, and looked as though it was going to par or under. 
The insiders appeared to be willing that the price should goas low as possi- 
ble, and even Deacon White had sold out his stock, and was expecting to 
get it in much lower. Somebody, however, took the stock freely and 
apparently against all reason. The purchaser of the stock afterward 
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FLUCTUATIONS OF PRICES OF COAL STOCKS DURING 1886. 


| | 
January. | February. March. April. May. June. July. August 


Jan. 1, 1887. 


























Company September. October. November. | December. 
eee 4a eS LIT aS Le aE ESE RESELL aeE 
: ie is $_| $_| $.| $1 8.) $1 $1 8.) Fo! $20) 8.0 $201 8 rol Soni 185i B05! sBo00l 1800! afer! tBa7l adios! of 
Cameron ©’l.| 16.25) 9.00) 15.75) 12.75) 17.50) 14.00) 16.37) 14.25] 2000] 14.50] 21.00| 17.00] 19.50) 17.50) 19.12] 16.25] 19.25) 16.25] 39.00] 18.00] 27.37) 18.37] 43.25] 25.25 
Colo. C. & I..| 2450 22.00) 25.25| 23.50) 28.00) 24.00) 2600) 22.00) 23.75) 21.0.) 24.25) 23.00) 29.00) 23.50) 31.00) 25.62) 29 87) 2800) 34.50) 38.12) 41.90) 33.25 41.25) 35.00 
Ch. & O. RR.| 13.25) 10.50) 12.25) 10.50, 11.25] 10.00] 11.25] 900] 8.50] 7.00] 950) 8.00] 9.50] 8.50) 9.50) 8.12) 11.75] 8.25] 10.75| 9 00| 12.25| 925) 10.25) 8.50 
Cons. Coal...| 20.00!....... REE Laake DO Ss ite ui Bice ed SPINE iscsi sin sl cusiaastaacn ene Bee cs ead aeecacelaces ee 27.00| 26.00] 29.C0| £27.75) 28.00]....... 


~VU. | oie Je _esscgh 
D. & H.Can’l| 97.25) 88.00/108.50) 90.87/106.50) 98.25] 102.50| 96.75) 99 37| 93.75) 101.50) 
D. L & W.RR/128 62) 115.00) 135.37 | 119.62) 133.25) 122.62|129 ( 0)123.50)1:'0.50) 120.75) 133.25) 
L. ©. & N. Co} 48.00) 46.50) 52.50) 47.25) 52.00) 49.75| 51.50) 50 75)°51 87) 49.00) 50 87 
L. V. BB .. 57.00) 55.75) 62.00) 56.50) 60.00) 57 00| 57.50) 56.12| 56.62) 55.25) 57 00 
Maryl’d Coal! 10.00)....... | 16.50) 11.°°5| 12.00) 11.00] 10.50) 9.87) 11.00} 10.00} 13.50 
Morris & E’x/135 00/132.25/138.00/134.00/ 139.87) 129.50/142.00)138.25)...... |....... 144 00) 
New Cen. C’l| 13.00) 10.50) 15.50] 11.50) 14.00) 10.00) 11.25] 11.00) 11.00; 9.00) 14.00) 
N. J.C. RR..| 45.75) 42.37) 56.00) 44.50) 57.12) 46.37] 55.00) 47.50) 53.00] 46.00) 55.50) 
Penna. Coal.|66.00| ...... Siku alea eel ok easels ck ch 
Peana. RR...) 54.87) 52.50) 55.87) 54.00) 55.50) 52.00) 54.87) 53.12) 5362! 5150] 54.25 
Ph. & R. RR.| 23.50) 19.50| 26.75) 18.50) 30.7 

Teno. C. & I. |. Cae 

Wesum’'d C’l | 65 00, 62.00} 66.00) 

















| 65 00) Gr.00) 66.00)... .. 22/0... . ce). e eee seleee ee eelee ee eee| ects eee] eee ceepee sees 


| | i | | 








The sales during the vear of the companies mentioned are as follows : 


5) 23.00) 26.00) 20.25) 24.25! 20.25) 26 73) 2 


96.75| 100 37| 96.50|101.00| 97.00)108.25/100.00] 108.00/103.00/108.C0)104.5|106 75, 98.75 
127.87|130 50] 125.25)131.25|126.00) 140.50] 128 25|143.75|136.37|142.75 3: 9.50] 144.C0 120.00 
49.87} 50.62) 49.87) 52.37) 50.25) 52,87) 5! 00) 52.50) 51.50] 63.00) 49.50) 50.87| 49.00 
56.25| 56.50] 55.87) 58.50) 46.37) 58.00) 5712| 57.50] 57.00] 57 25) 56 50] 57.00) 56.00 
11.00! 15.50) 11 50} peel eesiens | 15.00] 19,00} 18.62) 14.00; 19.37] 17.00) 17.75)... .. 
143.50)143.25/141.25/142.00}140.00) 142 00/140 50)141.87/140.12| 142.50) 141.00/142 50/1°8.00 
11.00} 11.00}..  ...) 11.25)... ...| 14.00} 10 40) 16.00) 13.00} 20 25) 15.50) 18.40) 14.87 
51.12| 56.37) 53.75) 55.87) 52.75) 64.00) 53.00) 63.75) 48 25] 55.00) 49.1) 55.00) 48.50 


6.12| €0 00) 55.50) 60.25|°58.50) 60.25| 57.00) 58.50) 55.F0 
4.75| 38.00| 24.75) 38.25| 3387) 53.87| 25.87] 55.12] 30.00 
2.00} 70.00| 54.12) 74.25] 64.00/104.00| 74.00|118.00| 43.00 


























Cameron Coal, 281,508 shares ; Colorado Coal and Iron, 377,608 shares ; Che-apeake & Ohio Railroad, 28,417 shares ; Consolidated Coal. 2452 shares ; Delaware & Hudson 


Canal, 1,370,453 shares ; Delaware, Lackawanna & Western Railroad, 12,321,638 shares ; 
sbares ; Maryland Coal. 19,990 shares ; Morris & Essex, 7914 shares ; New Central Coal. 


406 :hares ; Pennsylvania Railruad, 392 525 shares ; Philadelphia & Reading Railroad. 9,176,460 shares ; ‘'ennessee Coal and Iron, 52,608shares ; Westmoreland Coal, 141 shares, 


proved to be the late C. F. Woerishoffer, who had early information that 
the Reading syndicate was forming. The stock had been largely over- 
sold, and when the announcement was made, early in February, that the 
syndicate was formed and was to accomplish the most wonderful results 
for the coal trade, the price of the stock moved up to over $135 with great 
rapidity. The price was irregular until about April 1st, when a meeting 
was held at the house of J. Pierpont Morgan, at which it was stated that 
a new coal combination was formed. This was made the basis forselling 
stock accumulated largely under $120. The actual agreement to form a 
coal combination, made later, helped the stock slightly, but the coal 
trade had become so demoralized by the overproduction of the first 
three months of the year that it was not until September that the best 
price of January was beaten, $1404 having been reached in the former 
month. Following that, the fluctuations were moderate until in Decem- 
ber, when $144 was reached, after which the big break to the general stock 
market followed, carrying the price down to $130. 

The same causes that influenced Delaware, Lackawanna & Western 
also affected, in a general way, the entire group of anthracite coal stocks. 

Jersey Central was in a chronic state of being absorbed by the Balti- 
more & Ohio, the Pennsylvania, or some other large interest during the 
entire year, and under an expectation of some unknown important 
developments, the price was carried up to $63% in October, when, under 
the announcement of the appointment of receivers, it broke to $48}, 
recovering somewhat afterward. 

In February, Reading sold down to $184. In March, Franklin B. 
Gowen announced his intention of forming a syndicate to oppose the 
Morgan-Welsh syndicate. Some of the bulls took up, temporarily, Mr. 
Gowen’s cause, and the price of the stock was run up to $303. It after- 
ward sagged off to $203, and received but little attention until Septem- 
ber, when it was anncunced that the Gowen and Morgan-Welsh parties 
had come together, when, in a few days, the stock sold up about 
12 points to $38, and, under enormous speculation and wild fluctuations, 
reiched $533 in November and again sold at $28 on December 15th, 
although the official report of the Stock Exchange only gave $30 as the 
lowest price reached. 

The Cumberland bituminous coal stocks—Consolidation, Maryland, and 
New Central—were more active than for some years past, and all show 
enhanced market values. The greatest influence in advancing the prices 
of these stocks was sympathy with the general market, although the 
actual condition of the coal trade at the end of the year, and the prospects 
for the business of i887, caused these stocks to be looked upon with much 
favor. 

Some years ago, under the manipulation of William K. Soutter, the 
price of Cameron Coal, at the Stock Exchange, was held at about $50. The 
support was finally taken away, and, until in 1885, $5 was a high price. 
A pool was then formed. and under its manipulation the price was 
worked up to $43.25 last month. It is believed that some people, thinking 
that the property is not worth its debts, have sold the stock short. A 
liquidation of the existing pool would again cause the stock to decline to 
less than $5. 

Under an improvement in earnings, due to a better demand for iron 
and coal, and better prices for them, Colorado Coal and Iron Company’s 
stock showed a steady improvement in price until the general collapse in 
values at the Stock Exchange last month. 

Tennessee Coal and Iron Company’s stock was listed at the Exchange 
during the year, and showed a remarkable advance in a steady way, and 
a more striking, if not so remarkable, a decline in the collapse of last 
month. The final price was ex rights given during the latter part of 
December. 

Toledo, Columbus & Hocking Valley stock has become quite a feature 
among the coal stocks, and promises to be a much greater one. The stock 
has been largely absorbed by some prominent people here, who are likely 
to greatly improve the management of the property after the annual 
meeting, which will take place in less than two weeks. 

The Norfolk & Western securities have been quite prominent in specu- 
lation during the past year, and are likely to have even greater promi- 
nence in the future. 

The New York, Susquehanna & Western stocks were very quiet during 
most of the year, but, under a plan of reorganization made public last 
month, the prices advanced. Insiders say that the chances of the reor- 
ganization going through are very good, in which event, and under a 
good year’s coal business at average prices, much higher prices for the 
preferred stock, at least, is expected. 

The indications at present are, that after Congress adjourns there will 
be a very good stock market, and that the coal stocks will be as popular 
as any other class of securities. 


Lehigh (‘oal & Navigation Company, 138,048 shares : Lehigh Valley Railroad, 27,970 
50,99! shares ; New Jersey Centra! Railroad, 4,441,378 shares ; Pennsylvania Coal, 











PIPE LINE CERTIFICATES. 


The pipe line runs for the year averaged about 71,000 barrels a day, 
and the deliveries for the same period about 72.000 barrels, so that the 
stocks above ground in the oil regions will be practically about the same 
as, ora little less than, one year ago. Stocks, December 31st, 1885, 
33,539,038 barrels. Stocks, December 31st, 1886, about 88,2u0,000 barrels. 

The exports from the United States for the year show an increase over 
the year before, as by the annexed table : 


Daily average exports 1886, about......... ..........5 + 44,300 barrels. 
DE CUCeGL CRs c cae ebatn week cane ean a 43,540 se 
DE <i onbaekennwndebeeeeenbee us> vou 42,064 * 
DGcciphxs sob sks nie Cena Neei ase ARE 41.534 - 
iE. <6. Dou deheeanee ane rau a nenes 39,929 ” 


The petroleum market has continued to be one of the chief avenues of 
speculation throughout the year. The tendency has been to lower prices, 
caused by the enormous large finds of Russian oil. 

The total clearances for the year at the Consolidated Stock and 
Petroleum Exchange amounted to about 2,275,000,000 barrels. 

The market opened January Ist at 88}, and closed at 684 on December 
29th. The highest price of the year was 92} on January 26th, and the 
lowest 59% on August 24th. 








BOSTON MINING STOCK MARKET IN 1886, 


The market for copper stocks during the year now closing bas been an 
eventful one, from the fact that it has shown wide vuriations in prices, 
and has offered good oppo: tunities for making money by those who have 
carefuily watched its fluctuations, and availed themselves of the low 
prices that prevailed during the early summer months. During this 
period. when ingot copper was heavy and constantly declining, good 
dividend stocks, such as Quincy, Franklin, Osceola, and some few 
others, toucked the lowest prices for the year, while Calumet 
& Hecla held quite firm, the average quotations showing but 
little variation. On the advance of ingot copper to 12 cents per 
pound, new life was given to the market, and the stocks above mentioned 
rose quite rapidly, and there has been at times a good deal of activity, 
which gave promise of another boom like that of 1881. This, however, 
failed to come, although there was considerable disposition to speculate 
in the low-priced stocks, and some were brought out that had not 
seen daylight for many years. This class of stocks has always been a 
favorite one in this market, and in active times has been largely dealt 
in. We believe that the coming year will witness a good old-fashioned 
market in them. 

In reviewing the market. we find that Franklin sold in May at $8}, 
whick was the lowest point, and subsequently sold at $18. Osceola 
touched the extremes of $11 and $37, the latter point about the middle 
of November. It, however, declined rapidly from this point, which was 
reached on reports that it had found the Calumet & Hecla vein on its 
territory, which was not confirmed. It has since declined to $24@$25, 
which is considered a fair price for it. Quincy's lowest point was $47, 
and its highest $644, during the November boom. It has since sold down 
to $52. Atlantic, which is one of the dividend-paying mines, sold at 
$74 during the period of extreme depression, and rallied with the others 
to $15, being the highest point reached. Among the other stocks that 
have been active during the year, Huron seems the most promis- 
ing, selling early in the year at $3}, and selling to $1 in 
June, and again touching the highest point in November. Allouez 
is also a stock in which there have been large dealings, selling as low as 
75 cents a share in May, and having its extreme advance in June to $5, 
on reports from the mine that turned out to be unfounded. Its decline 
to $1% during the same week was one of the features of the year. Of the 
remainder of the list of copper stocks, there is not much to be said, 
except that dealings in them have been confined to narrow limits ; and 
although some of them have been quite prominent, there has been no 
marked advance calling for comment. e have to mention the aes 
ance of two new mines in the market that give promise of being dividend- 
payers in the near future: The Tamarack, which is near, and bids fair 
to be a formidable rival to, the Calumet & Hecla, has sold in limited 
amounts from $46@$108 on its prospective merits alone ; now as at 
a The Kearsarge, put on the market quite recently at $8, sold up 
to $94. 

In the silver stocks, there has been a fair amount of speculation, prin- 
cipally in low-priced shares ; but Boston has suffered so much in the past 
that operators are rather shy of taking hold of new enterprises, and the 
business has been confined in a Jarge measure to afew of the specialties 
well known in this market, among which Catalpa, Crescent, Dunkin, 
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as finding more or less favor with the public. 
On the whole, the year past has been fairly up to the promise made at 
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its opening, and it is to be hoped that the new year upon which we are | though perhaps scarcely to such an extent. 


now toenter may prove as satisfactory as its predecessor. 
FLUCTUATIONS OF STOCKS AT BOSTON IN 1886. 

















NaME AnD LocatTIONn oF 


Number Par Opening |Highest a: d lowest} Cicsing 
Company. 


ofshares.| value. | prices. during the year. | prices. 






























































BEE, ARs ikscscavinscs: x 80,U0U 25 $1.4334 | $5.00 $0.75 $2.25 
Arno'd, Mich. 40,0U6 $33 20 .90 25 60 
*Atiantic, Mieh. 40,000 25 9.50 15.0 3.00 12.00 
Aztec, Mich.. .. 5 40,000 25 -10 Be -10 18 
Blue Ridge, Mich...... ..... 200,000 1 .30 52% 20 24 
Bonanza Development.. ... 3VU.UUl 10 1.314 25 65 1.87 
*Boston & Montana, Mont..| 250 000 10 712 8.50 2.75 5.00 
Bowman Silver, Nev. .......} 100.006 1 .40 .40 .05 .04 
Breece, WED nace ken es «s--| 200,000 25 25 6.4 13 35 
Brunswick Antimony, N. B 50,000 10 7.00 14.50 7.00 5.10 
*Calumet & Hecla, mich. . 100.000 - 212.00 /231.00 |210.00 /|215.00 
Catalpa, Colo........... ---| 300,000 10 42 .62 15 .35 
*Central, Mich ... . 20,000 25 7.87% | 20.00 7.87% | 20.00 
Crescent, Colo... -| 500 000 10 17% 22% 07 15 
Cunt, Tee .... .|1,000,000; 10 .60 .60 .25 .35 
Dana, Mich .... ‘ 20.000} 235 15 15 1d 15 
Dunkin, Colo .. 200,000 25 28 45 22 By f 
Empire. Utah.... .e-| 100.000} 100 .08 .08 -05 -06 
*Franklin, Mich........ ... 40,000 25 10.50 17.50 8.50 12.75 
Hanover, Mich... .......... 20.000 25 .05 05 .05 .05 
*Honorine, Utah.. ... . ..| 250,000 2 20 .30 2216 2216 
Humboldt. Mich . ..... ... 40,000 25 .05 39 .05 .30 
Huron, Mich ......... 40.000 25 2.00 3.50 1.00 2.87 
K-arsarge, Mich 50,000 25 8 00 9 25 8 00 9.00 
Mesnard, BG Sos: ses 20,000 25 15 bd 15 41 
PEPE, WOMB. 06s visssevccees 50,000 1 50 624 50 .60 
~~ i Ceres 100,000 7 1.00 . 1.50 4a 1.12 
Wetsomel, Mish... . ...... « 40,000 Fs) 1.62 1.62 1.00 1.30 
Osceola, Mich...... 50.000 25 14.00 37.00 10.50 25.00 
Pewabic, Mich . 40.600} 24 3.00 3.62% | 150 2.75 
*Quincy. Mich.. 40,000) 25 51.00 64.00 45.00 55.50 
OO eee 20,000 25 .50 2.-5 3h 1.50 
Security, Colo..... ........ 100.000} 10 tT 6.00 ey 4.00 
\ South Side, Mich.... ....... 20,000 25 20 35 .20 2a 
Star, Mich.......0.. 40.000 25 .10 -20 10 12% 
Tamarack. Mich 40.000 25 90.00 110.00 85.00 93.00 
Winthrop, Mish......... esse] 90,000 25 .05 20 .05 10 











* These companies paid dividends m 1886. 


ST, LOUIS MINING STOCK MARKET IN 1886. 








St. Louis has afforded the promoters of mines a rich harvest during 
the year. The great interest that has been taken in mining by all classes 
in that city is due to the great success of the Granite Mountain Mining 
Company, the stock of which, with the exception of a decline in 
the months of February and March, has steadily advanced. The 
stock of the Hope Mining Company has been strong, but very little 
has been done in it, the shareholders having implicit confidence in the 
management of the property. The Mary Murphy property is a close 
corporation, the stock being pooled. The mine has been held in 
St. Louis for nearly five years, and is an enigma to every one outside 
of perhaps the management. Reports of the great richness of this 
mine have been circulated; but so far, only one dividend of $15,000 
has been paid. Small Hopes has held its own, and has paid 
large dividends to its fortunate stockholders. Adams has been firm. 
and has distributed regular monthly dividends. All the so-called 
“fancies” have been more or less flighty in their course, generally clos- 
ing at a considerable decline from the prices at which they were put on 
the market. Among these stocks, Sheridan shows the greatest fluctua- 
tions. It was listed at $1, but was so persistently ‘‘ bulled ” that it rose 
to $7.50, but fell rapidly when the mill began operations, and did not 
show the ‘‘ great results” promised. 

The question of a Mining Exchange in St. Louis has been discussed, 
but so far, nothing definite has been settled. 


FLUCTUATIONS OF STOCKS AT ST. LOUIS IN 1886. 








NaME anpd LocatIon or | Number Par Opening | Highest and lowest} Closing 























COMPANY. ofshares.| vaiue. prices. | during the year. | prices. 
Re a eee 150.000} $10 $7.00 $7.00  $4.C0 3.50 
Bi-Metallic, Mont........... 200.000 25 7.00 7.00 | 7.00 7.00 
Central Continental, Ark...| 200 010) 10 1.00 1.00 , 100 1.00 
Coos. Silver, Md.. .........| 50,000 10 1.00 1.00 | 1.00 1.00 
Courtland , Oolo .......0.e0 50,000 10 119 1.25 | 25 .25 
eee 500,000 10 1.00 1.00 |; 1.060 1.00 
DOPar@d, MOZ.....0s 000005 1,200; 100 14.50 1450 | 14.50 14.50 
Granite Mt., Mont........ -| 400,.00 25 21.80 55.00 20 50 55.00 
eee 8,000 50 41.00 50.00 | 40.00 50.00 
RENE EE 8665. deetibesne -, 150,000 10 1.00 160 | .50 .90 
TE IETS. éa0sscencess 200.0..0 10 45 55 | 45 .35 
pS eee 200,000 10 1 00 ie | .35 25 
Mars Murphy, Oolo.........| 20.0... aac 2 50 7.50 2.50 7.50 
Mexican Imp.. Mex.......... 500,000 10 1.55 1.65 1.55 1.65 
Peacock, N. Mex............| 200,0U0 10 110 4.00 1.10 2.50 
Furitan, Colo..... bia saeesces 150,000 10 1.00 1.00 2d 25 

E, SUEED << ins) ve ens seis 300 000 10 75 1 65 .08 Ae 

neridan, N. Mex. ......... 200.000 10 1.00 7.05 1.00 1.50 
Small Hopes, Colo........ «-| 250,000 20 7.50 11 50 6 00 9.00 
St, Louis & Mexico, Mex... | 500.000 10 2.50 3.00 1.30 1.65 
St. Louis & S. Fran.,Mex..} 150,000 10 3.50 4.25 Be Lewscesoce 
St. Louis & Sonora, uex....| 150,000 10 1.75 4.25 20 
St. Louis & St. Elmo, Colo..| 200,000 10 1.00 1 00 .35 40 
8t. Louis & Yavapai, Ariz..| 300,000} 10 1.07%) 3.00 -80 85 
West Granite, Mont . .. ...| 500,000 10 1.45 1.60 1.45 1.60 








THE BOOM IN GOGEBIO IRON MINES. 


The accompanying table is an admirable illustration of how rapidly 
fortunes are made in mining. The knowledge that valuable iron ore- 
deposits existed in the Gogebic District has been no secret for many 
years, but until last year they lay practically undeveloped and uncared 
for, though the fabulous profits earned by the other Michigan iron ore 
mines were the envy of the whole mining community. 

Suddenly the boom started, and within two me property that was 
on the market for a few thousand or a few hundred thousand dollars is 





FLUCTUATIONS OF GOGEBIC IRON STOCKS IN 1886. 





Name oF CoMPAny. 


























Capital | Number 








stock. shares. 
$ 

WR ies ccsscarcenee .+ «-{1.,000,000) 40,609 
BFE... coe. gate arena: 1,000,600} 40,0600 
PEORED cic cescsic atons ceeds 1,000,000} 40.000 
NEN cs acee ens aoannudes 1,000.000} 40,000 
i, RT i 1,000,000; 40,000 
Biue Jacket... .... ... .|t 000.000} 40,0C0 
MEVORMOLUON «600500 avaveeds 2,500,00L; 80,000 
NE ian coc niesnnensane 1,00U,000} 40.C00 
ROM aed cnnsse Mt aa madedne ecemee aaaiee a 
MON on 955 sca cerdamecwaeas 1,000 000} 40,000 
First National... .. .... ...}2.000,000} 80,000 
UNNI 0c ois dicen w ess 11,000,050) 40,000 
Gogeb c Iron Syndicate... .|5 C0! ,0)C} 200.000 
NMI os wicie gar sdoeeiaes 1,€00,00! 40,C00 | 
I 5 chiar saccdasc oun sratnt 1,000,000; 40,000 
ee 1,000,900; 40,060 
sod duc sca do cace'neie 1,000,000; 40,0L0 
PRIA MR cacictiincssswemacwes 11,000.000; 40,600 
PRM ces acscensaces . |1,€00,000; 40 000 
TAME... ..cccce os occa ce [LOCO Oe, 40,000 
PIROMUEORD cece ccecenes . 500,000} 20,000 
Ma cod sense cereeraaes |1,000.000; 40,000 
Mionewawa....... yo iain 11,006,000) 40,000 | 
PINPOIINOML. 5. - cece ecesss- -+++|1 000,000 40.000 
Northern Obled ..... 62.00 secie 3,000.000) 30,600 
WEE ntaince £2ss0canraand | 500.CCG| 20,000 | 
*ROrrie.... .- btbecacenesnce 1,900,000} 40,000 | 
PONE oo sccgicese ceamcans 1,900 0C0| 40.000 
if » «++ {1,000,000} 40,900 
Pence & Synder Dev. Co.....|2.501:,000) 100 000 
OU sec cvicice duces eee «-|1,000,00€| 40 000 
SE cic cas caeiescos <denar 1,000,000} 40 060 
TUEUIE bs. o:oneseeaeisinssicne 1,€00.000; 100.C00 
EOIN. Sch -cancne srnean 500,600} 20.000 
*Sunday Lake .. ........... 1,060 C06) 40.000 
PMNS. ccctctdceswcaebasens 1,060.0C0} 40,000 
WRU. 22. veanes @- cae wes 1 000,000) 40.000 
ase 45. oicadenincsrs -.|1,000,C00} 40 000 
NINN AS. danvuaksena danuaaes 1,000 000) 40,000 
RUMEN i ike<Ss ccaweweens cere 3,000.000! 120.000 


* Shipping ore. 


The prices of these stocks have been furnished by Messrs. Billings, Sheldon & Co., 


hicago, Ill. 











Par 


value. 





25 





Price 
D.c. 15,| Dec. 15, | market 
1885. 1886. 
$ $ 
3.00 30.L0 
75 5.00 
75 5.00 
-50 6.00 
.50 10.00 
.50 9.00 
.50 4.00 
.50 3.25 
20.00 5C0.U0 
-50 3.5 
75 7.50 
-75 13.00 
.50 4.60 
75 15.00 
75 12.00 
.50 4.60 
.50 4.00 
50 5.50 
.60 8.50 
50 | 2,60 
1.25 | 25.Cc0 
.50 3.75 
-50 5.00 
.60 7.00 
10.00 100 Ou 
-25 2.50 
2.50 25 00 
75 19.00 
-50 2040 
-50 5.00 
50 5.00 
a 8.C0 
.50 3.00 
1.60 10 00 
a 5.50 
0 5.00 
75 8.00 
.50 4.50 
.50 3.25 
.50 4.50 


Price | Present 


SAN FRANCISCO MINING STOCK MARKET IN 1886. 


The San Francisco mining stock market showed but little life during 


the early months of the year. 


was formerly the case. 


the past. 


FLUCTUATIONS OF STOCKS AT SAN FRANCISCO IN 1886. 








NaMeE anDd LocaTion oF | Number 


CoMPANY. 


—_— 








PIO nas ccecsacee 6 os 
Belcher. Nev. . ....-....- 
Best & Belcher, Nev........ 
Mess Ricseses vcues 
Bulwer, Cal....... 0 sssseeee 
Chollar, Nev...... ncecgsesces 
Consolidated Pacific, Cal... 
* Cons. Cal. & Va., Nev...... 
Crown Point, Nev. ........- 
Eureka Cons., Nev.... ..... 
Gould & Curry, Nev... ....-. 
‘fale & Norcross, Nev... 
Mexican, NeV........008 «+s. 
WIE i s:0:00 60's coccnus 
Mount Diablo, Nev.........-. 
Navajo, Nev. .......... nee 
NS a eo 
Potosl, NOC. cc ve ccceess 
Sewage, Nev... ......ceceses- 
Sierra Nevada, Nev......... 
Union Cons., Nev.... . ..... 
MIRO, NOU a6 6s c+ sceveses 
Yallow Jacket, Nev.......... 





shares. 


100.800 
104 V00 
100.800 


Par 
value. 


$100 
100 
100 
100 
100 
100 
100 
Juo 
100 


100 
100 
109 
100 
100 
100 
100 





| 


! 


Opening |Highestand lowest) Closing 
during the year. | prices. 


prices. 


$0.15 
1.12% 
80 


| 
| 


$4. 
1 


27. 
4 
2 
8 





25 
25 
00 
00 
25 
50 


65 
64.00 
10.00 

9.50 
13.25 
10.25 
14.25 

6.25 


et bet bet pd OD et 
NSONWR—Cr 
Suse 


ona 
SusKs 


0 








$0.10 
75 
60 
1.00 
40 


*These companies paid dividends during the year. 
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Bonanza, Napa Quicksilver, and Boston & Montana may be mentioned | now selling at some 22 millions of dollars, the mines having during the 
present year probably paid for the entire expenditures upon them. 
Southern coal and iron properties have had a corresponding boom, 


The great Comstock, probed in every 

direction by drill and drift, continued to give negative results, and the 

long-suffering gamblers gradually stopped paying assessments, so that 

one mine after another stopped work. This discouraging state of affairs 

culminated in an announcement that the pumps were to be taken out of 

the deep workings and the mines be allowed to fill with water to the 

Sutro Tunnel level. This would mean nothing less than the abandon- 
ment of all hope of finding any new bonanzas. and naturally it produced 

its probably desired effect in a general decline in values. 

After the lapse of a time sufficient to buy in all thestock on the market 
at low figures and getting all the gamblers ‘* short,” the announcement 
was made that a new bonanza had been struck in the California ground : 
it was even rumored that its existence had been known for two years. 
The usual course was followed, and the market for ten days showed all 
thesymptoms of anold-time *‘ boom.” Stocks went flying up, as isshown 
in the annexed table, and the lambs were ‘*‘ rounded up,” and duly shorn. 
The majority of the large brokers ‘‘ lay down” under their ‘* shorts,” so 
that the ‘‘clip” was not as productive as was expected. 

What the ‘‘new bonanza” actually amounts to has yet to be seen. 
Little or no faith is placed in any **semi-official” statements. 
published in this JOURNAL maps, and generally all the information and 
much of the gossip concerning the new discovery. Mining on *‘ the 
coast,” outside of the Comstock, has been very successful during the 
year, and there are indications that it has settled down more into the 
place of a permanent and legitimate industry, and is less a gamble than 


We have 


This satisfactory change may be retarded by a baseless boom, but it 
has come to stay, and it will bring better results than the wild booms of 
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value. 











$3.50 
1.25 
8 00 
2.50 
1.12 
7.23 
20.00 
4. 
4. 
3 
6. 
4 
2 
3 







48239 


10 
8 
7 
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3248 


3 
5. 
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AMERICAN MINES IN LONDON. 


The following list shows the wide range of fluctuations that Amer- 
ican mining stocks have had in London during the year. The magnificent 
success of the Montana Company started a mining furor in the British 
metropolis. It will be observed that only five of these companies paid 
dividends during the year, and four of these aggregated only about 
$200,000. The London market, however, soars far above such vulgar 
things as ore-reserves, and profits, and dividends, and exists on a lofty 
sentiment, pure faith, which is ** the substance of things hoped for, the 
evidence of things not seen.’’ Unfortunately, the unregenerate pro- 
moter sadly abuses this childlike and beautiful confidence, and with- 
draws from these unfledged angels even ‘* the root of all evil.” 

A good many specimens of the wild American feline have found their 
way to London during the year, and there met still finer specimens of 
the species from India, Africa, Australia, and other countries. How 
long these specimens will be welcomed, it is impossible to predict ; but 
that they will eventually bring discredit on and greatly injure the good 
mines is certain. 


FLUCTUATIONS OF PRICES OF STOCKS AT LONDON IN 1886. 


Name anD LocaTIon OF | Number Op‘ni’g Highest and lowest | Closing | Present 
































COMPANY. | shares. prices.| during the year. | prices. |Mkt. value. 
*Alturas, Idaho..... ....... } 60.000| $5.31 ($28.12%% |$25.00 |$25.62% | $1,557,510 
Arizona Copper, Ariz....... |} 160,000) 3.75 4.37% | 187% 4.37% 700.000 
Hirdseye Creek, Cal.. .....| 15,000; 5.6214) 7.50 2.00 4.3716 65,625 
California, Colo .......... } 160,000, .87 1.62 37 1.37 220,000 
Cvotorado United, Colo...... | 65,000)13.75 | *0.v0 8.75 10.62% 690.625 
Cons. Esmera'da, Nev....... } 455,000) 1.25 6.8744 2.50 3.00 | 1,365,000 
Denver Gold, Colo. .........} 240.000; 50 1.450 -00 1.00 | 240,600 
Eberhardt. Nev... . ....... 198,000; .31 3.75 31 2.00 | 380,000 
Empire, Mont ...... -. «»-| 100,000) 20.00 20.62% 8.75 16.25 1,625.000 
SS: ere { 150,000) .31 3.75 31 1.25 | 187.500 
Kohinoor, Colo ..... ... .. | 1'0,000) .75 1.10 37 87 | 7,00 
Re CODED. kes = 5 5500s 0s } 200,000) 157 2.18 31 87 174,000 
*Monotana Lt.. Mont ........) 330000)18.75 48.12% | 15.00 | 46.8714 | 15,468.750 
New Emma, Utah .......... 78,500) 1,25 2.37% | 50 1.75 | 137,375 
New Hoover Hill, N. C......; 120,006) 1.87% 2.00 | .62 87 | 104,400 
+New La Plata, Colo. .... 4,000,000 87 1.50 | .87 1.37 5,500,000 
Placerville. Cal............. 100,000; 8.75 11.25 | 1.25 1.50 150,000 
*Plumas-Eureka. Cal. .... 40,625; 3.12l¢) 5.00 1.87% 437% | 177.7343 
*Richmond Cons., Nev...... 54 000) 20.00 35.00 19.37% | 26.3746 1.586.250 
Ruby & Dunderberg, Nev... 101,182) 2.00 325 =| 9 | 1.75 | 177.06-% 
Russell Gold, N.C .........) 30.000) 2.37 "Se? | oe 1.75 | 525,000 
*Sierra Buttes, Cal ........ 122.500; 437% 13.75 3.75 9.37% ! 148,437% 


 * These companies paid dividends in 1886. 
+ This company is a reorganization of the La Plata Mining and Smelting Company. 
These quotations are on a basis of £1 = $5 


CORRESPONDENCE. 





| We invite correspondence upon matters of interest to the industries of mining and 
metallurgy. Communications should invariably be accompanied with the name and 
address of the writer. Initials only will be published when so requested. 

All letters should be addressed to the MANAGING EDITOR. 

We do not hold ourselves responsible for the opinions expressed by correspondents.]} 





The Mexican Government and American Mining Investments. 
EDITOR ENGINEERING AND MINING JOURNAL: 

Str: The recent decision of the Mexican government in the case of 
Messrs..Stillson and Clark, respectively President and General Manager 
of the San José Mexican Mining and Reduction Company, of New 
Orleans and Cincinnati, is another evidence that the government is 
resolved to protect every enterprise in which foreign capital is invested. 

The denouncement of the claims of this company upon some techni- 
cality in the law by irresponsible parties caused considerable feeling in 
all the camps where Americans were engaged ; consequently, the prompt 
revocation of the acts of the local authorities by the Ministerio de 
Fomento, before which department all complaints are filed, gives great 
encouragement to American investors in Mexican mines. 

The trouble was just sucha oneas would be likely to occur in any 
new district where good mines were opening uv. The rich gold finds on 
the claims of the company, and the news of work resumed on the 
National and Central railroads, which pass through the heart of this 
little isolated district. caused a great rush of both American and Mexi- 
can prospectors, and trouble ensued. It can not be denied, however, 
that abuses have often been committed in this section, of which the gov- 
ernment had been informed, and took steps immediately to insure the 
just and impartial execution of the law. 

The American companies working here feel perfectly secure in their 
rights, and work by the San José Mining and Reduction Company is 
actively pushed. All Americans coming into this section should have 
some one with them conversant with the language and with a fair knowl- 
edge of the mining code, as troublesome questions frequently arise from 
the want of intelligent explanations, which must be made in the language 
of the country. No doubt, in the rush toward Pifios and Pefion Blanco, 
many fraudulent and worthless mines will be palmed off upon the un- 
suspecting public, who should keep constantly before them the wrecks 
occurring in 1880-81. There are thousands cf dollars from St. Louis and 
the Northwestern cities pouring into Mexico, and much of it will never 
come out; but that there are great room and splendid opportunities for 
investments in mines in this country can not bedenied ; but men should 
examine very carefully the business proposed and employ experienced, 
practical men to conduct it. 

The want of success of some of the American companies here in Pifios 
may be attributed more to the lack of good judgment in the selection of 
suitable machinery than to the condition of the mines. The town is 
filled with a lot of worthless machinery, purchased by the companies 
without knowing whether it was suited to the successful treatment of 
the ores. The example given by the San José Mining and Reduction 
Company is worthy of emulation by those investing here. This com- 
pany is extracting and stwring the ore; and when there is a sufficiency to 
warrant the expense of reduction-works, tLe plant will be sclected after 

ractical tests have been made by some of the metallurgical works in the 

nited States. The ores from these mines are running over $200 a 
ton gold, and we bespeak for the company a success that it mchly 
deserves on account of the hardships to which it has heen subjected in 
this barren and isolated section. WwW 

Piffos, ZacaTEcas, Dec. 19. 











THE HYDRAULIO SEPARATORS AT THE MECHERNICH MINES IN GERMANY. 





The problem of handling and cheaply concentrating very large quan- 
tities of low-grade material has seldom been so successfully solved as at 
the mines of the above company. The amount of material daily treated 
is about 1400 tons, which contains 2 per cent only of lead in the mass. 
The handling of such a mass has chiefly been made possible by the intro- 
duction of the automatic hydraulic lever separators, of which the accom- 
panying cuts will explain the action. The hydraulic separator, as will 
be seen, consists of a boiler-iron rectangular tank, the lower portion of 
one narrow side of which is run beveled to the bottom. e whole 
apparatus rests on two | ‘iron girders. The tankis divided verti- 
cally by the partition plate w into two main chambers E and B. The 


I 








front chamber B is lower than the rear chamber, and is connected on top 
with the inflow and outiet launders G. In the bottom, itis formed like 
an ordinary Spitzkasten, with perforated bottom plates. This compart- 
ment is also lined with wood throughout, to resist the wear of the ore, 
The rear compartment E is again divided half-way down by the partition 
Z into two smaller chambers A and C, also of unequal hight. The 
water to run the machine is admitted through the pipe a into the 
compartment A in such a manner that it will have to pass through the 
perforated plate u, as shown by the arrows, before entering the body of 
the machine. This is done to prevent impact of the falling column of 
water having any effect on the working of the machine. The compart- 
ment C’ is, in its upper portion, lined with wood, aad fitted with 
a wooden plunger or float S, which is suspended by the rod F' to 
the lever h, whose fulcrum is at i on the rod or support t, which, 
as shown, is bolted to the tank in the front of the compartment B. At 
the point d, on the lever h, is suspended the plug-valve v by the stem e. 
This plug-valve is fitted to the opening of the conical perforated bottom b 
of the compartment B, and regulates the discharge through the pipe q 
into the receiving-trough 7. The operation of the machine is as follows: 
The material to be concentrated is run through the flume G, ard falls 
into the front compartment B, in which it is met by an upward «urrent 
of water, which, coming from A and C, is forced up through the per- 
forated bottom b, thus causing a separation of the lighter fiom the 
heavier particles. The pressure of the water column is maintained aid 
regulated by the plunger S. Thus, when the richer ore-grains settle to 
the bottom and gradually cover up the perforations, they check the 
upward current of water, and cause the column to rise, liftirg the float 
S. which in turn, through the lever h, raises the valve b, whereby the 
accumulated concentrators are discharged into the trough r. This dis- 
charge lowers the head of water, and immediately closes the valve v, 
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when the whole operation begins again, The machines are placed gen- 
erally in batteries of three, and are really continuous automatic jigs, as 
well as sizing-boxes, each one of the three compartments taking a size 
smaller than the one preceding it. The amount each battery will treat, 
of material ground to 5 mm. size, is from 216 to 243 cubic feet per 
hour, with an expenditure of 1215 cubic feet of water. The 
size of the pertenuons of the bottom plates, the volume and 
the hight of the water column, are regulated in each machine to 
suit the sizes to be treated. At Mechernich, they have 124 of these 
machines in operation. Of the resulting materials, 98 per cent is 
in coarse grains averaging from 20 to 24 per cent of lead, which is 
recrushed and treated on the slime-tables, and 2 per cent of fine ore ready 
for the furnace, having a tenor of from 55 to 60 per cent lead. In cases 
where the mineral to be concentrated occurs free from the gangue in 
grains varying from 1 to 5 mm. in size, the concentrates resulting from 
these machines fully equal what can be obtained from ordinary jigging ; 
and by curtailing the amount of material fed to each machine, almost 
perfect concentration is attainable. The advantage of these machines 
lies principally in their simplicity and enormous capacity in cases 
where a preliminary concentration can be made to save from 50 to 
75 per cent of the crushimg expenses, which are always the chief item of 
cost in all concentrating-works. 





THE EIFFEL TOWER AS A LIGHT-HOUSE. 





During the discussions in relation to the construction of the 900-foot 
tower at the Paris Exhibition, one of the main ideas proposed was, that 
it could be utilized as a huge lamp-post, the light from which is to illu- 
minate gegen J the whole of the city. The absurdity of this proposi- 
tion will be apparent to any one possessing even a slight knowledge of 
the laws of the transmission of light. The most elementary law of 
optics is, that the intensity of a light is inversely as the square of the 
distance between the source of the light and the objective to be illu- 
minated. Therefore, to get a notion of what initial light would be requisite 
at the summit of the tower, in order to give at its base the same light as 
would be given at the base of an ordinary 10 candle-power gas-lamp, we 
find, taking the hight of an ordinary street lamp at 74 feet, that the 
effective light at its base is equal to 1°77 candle-power. Now, applying 
this to the tower, the initial light DL required at its summit to furnish 1°77 
candle-power at the base would be L = 900? x 1°77 = 143,370 candle- 
power. Even thisis counting on the yellow light from gas, which has a 
penetration equal to at least 1°5 times that of the blue rays from the arc 
light. It is also counting on a perfectly clear atmosphere, with not 
enough moisture in it to cause too great a divergence of the rays. 
Therefore, to obtain at the base of the tower a light equal in power to 
1°77 candles, the electric light at the summit would have to equal 225,055 
candles. Now, assuming that the city extends in a radius averaging 
15,000 feet, it would require in round numbers an initial light power at 
the summit of the tower of 1080 million candles to furnish at the surface 
of the ground on the outskirts of the above area as much light as would 
be furnished by 1°77 candles. 





THE TREATMENT OF ASPHYXIATED PERSONS. 





Mr. G. G. André, in the Colliery Guardian, says: There is a chapter 
in the annual reports of the German Knappschaftverein. or miners’ 
union, dealing with the subject of the treatment of the injured by 
explosion, worthy of special attention. The purpose is to make more 
widely known the efficiency of the cold-water douche in cases of 
asphyxia. This mode of treatment is not a new discovery. It was 
lung ago recommended, and it has been occasionally adopted. But if 
the experience gained at Camphausen is to be accepted as a fair test, 
the system should take precedence of all others, and an obligation is 
put upon all mine-owners and managers to provide the means of apply- 
ing it without loss of time, should the occasion for it unhappily occur. 

The first men brought up alive from the Camphausen Colliery, after 
the great explosion of March 18th, were in a state of complete uncon- 
sciousness. The breathing was scarcely perceptible ; the pulse could not 
be felt ; and the beating of the heart was extremely feeble. The usual 
restoratives, such as rubbing, the application of an electric current (fara- 
dization), and artificial means to quicken respiration, were employed in 
vain. Asa last resource, the sufferers were taken to the bath-house, and 
after being placed in a warm bath and then again rubbed, to promote the 
circulation of the blood, were douched with cold water. The water was 
applied through a watering-pot ‘‘ rose,” the jets being allowed to fall 
from a considerable hight upon the breast and the abdomen. Thedouche 
was applied at imtervals of a few minutes. The first applica- 
tion was in every case followed by a deep-drawn breath, and 
the breathing power rapidly increased as the successive douches 
were given. Soon the eyes opened and consciousness returned. 
This treatment was applied to all who were subsequently brought 
alive out of the mine, and always with the same success. After 
being rubbed dry and wrapped in cotton-wool, they were removed 
to undergo further the usual treatment for promoting circulation 
and breathing. A notable instance is mentioned oi the case of one of 
the exploring party who had been overcome by the after-damp. He was 
by mistake carried straight from the pit-bank to the room in which the 
partially restored were placed. For fully twenty minutes, he was 
treated according to these ordinary means of restoration without the 
least symptom of revival showing itself. Then, the oversight having 
been discovered, he was carried to the bath-house and douched like the 
rest. ‘The first douchecaused a profound respiration. In a few minutes, 
consciousness was restored, and the man whose case had appeared hope- 
less was in a state to be carried to his home. 





Glass Railroad Sleepers.—Mr. Siemens has stated that a sample of 
his glass sleepers, tested at the Anderston Foundry Company, Glasgow, 
“‘ resisted a falling weight of 3% cwt. falling upon a rail placed upon the 
sleeper set in sand ballast, beginning at 6 inches and rising by succeeding 
increments of 6 inches up to 9 feet 6 inches—the maximum elevation to 


stand u similar test up to 7 feet only. 





which the test ram could be elevated— without effect until the blow had 
been repeated for the sixth time. Cast-iron sleepers are expected to with- 
The cost of glass sleepers will be 
considerably less than those of either cast-iron or steel, while the material 
is practically imperishable.” 


Manufacture of Paper Pipes.—These pipes, as manufactured in 
Germany, are made of hemp paper, not rough felt paper, and asphalt. 
The mode of manufacturing them is the following : The hot paper mass 
is wound around a roller by machinery, and when the desired thickness 
has been attained, it is pressed until it gradually coolsand hardens. The 
durability of these paper pipes is said to have been established beyond 
reach of doubt, while to cut the asphalted paper stuffis like cutting hard 
wood. The pipes are of a lava-like black, and at the first glance they 
look like asphalt, being smooth within and rough without. For 
water, gas, subterranean telegraph wires, telephone conductors, etc., the 
pipes are reported to serve admirably. 


Grant’s Railroad and Business Atlas of the World.—A new 
edition of this standard atlas has just been issued, and is certainly one 
of the most complete works of the kind in existence. The detail to 
which the State maps of the United States have been brought is very 
near perfection, and with the complete indexing, the minutest hamlet 
can be found and located with the greatest ease. One chapter of very 
considerable interest is that on the ** Curiosities of Statistics,” which 
furnishes an epitome of information on nearly every known subject. 
This is accompanied with statistical maps or diagrams on the subjects of 
most interest to the public at large. Altogether, it is a work that we 
can highly recommend, with the assurance that no business man would 
ever regret having it as a handy reference on his desk. 


Progress of the Basic Process.—The total make of steel and ingot 
iron from phosphoric pig during the year amounts to 1,313,631 tons, 
being an increase over the make for the previous twelve months of about 
368,314 tons. 

Itis noticeable that of this make no fewer than 927,284 tons were ingot 
iron containing under 0°17 per cent of carbon. 

The makes of the various countries for the twelve months ended Sep- 
tember 30th, 1885, and October 31st, 1886, respectively, are as follows : 




















| 1885. | 1886. 
Cou |— =e 

parcels Under -18| Under ‘17 
| Ton p. c. car. Tons. p.c. car. 
eI en corer . denn anew ..| 145,707 | 70,813 258,466 | 161,908 
Germany, Luxemburg, and Austria........... 617,514 | 424,62 883,859 | 651,523 
NM FS a cee 'o giclee Ha tevin cS abwin nails eetiee'e 130,582 62.390 122,711 77,141 
Belgium and other countries .. ............... 51,514 42.118 48,595 36,712 
I 8 sori cal ne, tedden ie alae tons| 945 317 | 600,183 | 1,313,631} 927,284 











It is noticeable that these 1,313,631 tons of steel represent about 394,000 
tons of slag, containing from 30 per cent to 35 per cent of phosphate of 
lime. Nearly all the basic slag made in Germany is very finely ground, 
and used in place of superphosphates. 


| ens erence a a A AN RR ES 


BOOKS RECEIVED. 


{In sending books for notice, will publishers, for their own sake and for that of book- 
buyers, give the retail price? These notices do not supersede review in another part 
of the Journal.] 

Grant’s Standard American Atlas of the World. Accompanied by a Complete 
and Simple Index, showing the True Location of all Railroads, Towns, and 
Villages, with their Population, Number of Banks, designating all Telegraph, 
Post, and Money Order Offices and Locals, the Railroads on which the Dif- 
ferent Stations are Located, and the Express Companies Doing Business 
over each Road. New York: A. A. Grant, No. 300 Broadway. 1887. 
Folio, pages 312. Half roan, cloth sides, $15 : tull Russia, $18. | 

Aluminium : its History, Occurrence, Properties Metallurgy, and Applica- 
tions, including its Alloys. By Joseph W. Richards, A.C., Chemist and 
Practical Metallurgist ; Member of the Deutsche Chemische Gesellschaft. 
Illustrated by Sixteen Engravings. Philadeiphia: Henry Carey Baird & 
Co. London: Sampson Low, Marston, Searle & Rivington. 1887, 12mo, 
pages xx + 346 (including an 18-page Index). $2.50; sent by mail free of 
postage to any part of the world. ae ) 

Part I. History of Aluminium. If. Occurrence of Aluminium in Nature. 
III. Physical Properties of Aluminium. IV. Chemical Properties of 
Aluminium. V. Metallurgy of Aluminium. VI. The Manufacture of 
Sodium. VII. Manufacture of Alumina. VIII. Manufacture of the 
Double Chloride of Aluminium and Sodium. IX. Manufacture of Alu- 
minium at Salindres (Gard). X. Reduction of Aluminium by other Reduc- 
ing Agents than Sodium. XI. Working in Aluminium. II. Alloys of 
Aluminium. Appendix. Addenda. , 4 oes 

Geological Survey of Alabama, Eugene Allen Smith, Ph.D., State Geologist. 
On the Warrior Coal-Field. By Henry McCalley, A.M., C. and M.E., 
Chemist and Assistant State Geclogist. Montgomery, Ala.; Barrett & Co., 
State Printers and Binders. 1886. Svo, pages xv + 571. (No Inaex; 


price unknown.) 
EE AS RT RE TT 








PATENTS GRANTED BY THE UNITED STATES PATENT-OFFIOE. 





GRANTED DECEMBER 21st, 1886. 


354,563. Device for Cuoling the Cylinders of Compressors for Air and other Gases. 
William De Courcy May, Philadelphia, Pa. i 

354,643. Vapor-Fuel Generator. John N. Maher, Bos.ou, Mass., Assignor to George 
Gogin, same place. 

354,670. Slag-Cart. August Werner, Leadville, Colo. 3 ; 

354,674. Gas-Pressure Regulator. Samuel A. Beatty, New York City, Assignor to the 
American Gas Pressure Regulator Company, of New York. 

354,741, 354.742, 354,743. Ingot Mold John Sabold, Little Uley, Pa. 

354,809. Amalgamator. Enoch J. 
Eureka, Cal. : , 

354,822. Pumping-Engme. Edward Andrews, Pottsville, Assignor of one half to Robert 
H. Coleman, Cornwall, Fa. Rs 

354,835. Apparatus for Mixing Gases. Ernest Kirting, Hanover. Prussia, Germany. 

354,838. 

354,879. 


Rowe, Robert Hoimes, and Erastus W" Wells, 


Electrical Pumping Apparatus. Moses A. Michales, Alleghany, and Albert 
Michaels, Pittsburg, Pa. 
Manufacture of Pipe-Fittings. Frederick E. Youngs, Alleghany, Pa. 

































































































PERSONALS, 





Mr. Ottokar Hofmann, M.E., is at present on his 
way to Mina Yedras, Sinaloa, Mexico, where he will 
stay until the middle of March. 


Prof. Charles L. Constant, of New York, late of 
Columbia College School of Mines, has been appointed 
Dean of the Faculty for the Dakota School of Mines, 
at an annual salary of $2500, and in addition he will 
be entitled to receive one half of all the fees and 
charges for assaying and analyzing ores. The school 
will be opened February Ist, at Rapid City. 





FURNACE, MILL, AND FACTORY. 





The Morgan Iron-Works have been incorporated in 
New York City by Jobn Roach, Garret Roach, and 
Stephen W. Roach, with a capital stock of $4,000,000. 
They manufacture and repair steam-engines, boilers, 
and machinery. 

The 22ma Iron and Nail Company’s works, Wheel- 
jng, West Va., closed down in all departments last 
week, for an indefinite period, on account, it is said, 
of the resignation of the general manager and his 
assistant. : 

The contract for a compound duplex pumping-engine, 
capable of pumping 5,000,000 gallons daily, has been 
awarded, by the Water-Works Trustees, Youngstown, 
Ohio, to the Deane Steam-Pump Company, of Holyoke, 
Mass., at $13,350. 

A Cleveland company proposes to start up the 
Moundsville rolling-mills, ten miles south of Wheeling, 
West Va., which have been idle for ten years, provided 
the citizens raise a bonus of $10,000. This offer will 
be accepted. 

The Montgomery Iron-Works, Montgomery, Ala., 
have contracted to build a 15-ton ammonia absorption 
machine for the Montgomery Ice Manufacturing Com- 
pany. The company contemplates erecting a nail 
factory in connection with its works. 

Messrs. Adams & Price, of Nashville, Tenn., have 
decided to increase their facilities by doubling their 
present capacity in machiue-shop and foundry. 


A new foundry is being added tothe Perry Machine- 
Works, Plymouth, N. C. The machine-works have 
been in operation for four years. 


The Birmingham Ax and Tool Company, Birming- 
ham, Aia., which was recently organized with a capi- 
tal stock of $100,000, is preparing to select suitable 
machinery, including a 250 horse-power engine and 
other tools necessary for such plant. The company 
expects to make axes and tools in the spring. 


J. P. Witherow, of Pittsburg, Pa., whose works in 
Newcastle, Pa., are crowded with orders for furnace 
and steel plants, has completed the lease of Cunning- 
ham’s large machine-shops and foundry, which have 
been idle some time, and will start them in January. 


The Triple Thermic Motor Company, of New York 
City, is negotiating with reference to the organization 
of a company to work its patent in St. Louis and near- 
lying territory. A contract has been made to put the 
motor in the War Eagle line of steamers, and it is 
further stated that Captain Davidson, of that line, has 
contracted for the exclusive right to the use of the 
motor on the Mississippi River. 

Carnegie, Phipps & Co., Limited, of Pittsburg, Pa., 
are preparing plans for a new mill to be built at their 
Homestead works, which will be capable of rolling the 
largest sized armor plates named in Secretary Whit- 
ney’s advertisement for bids published on another 
page. Ingots weighing 50 or 60 tons can readily be 
made at the new open-hearth plant approaching com 
pletion, and contracts will soon be let for the additional 
cranes necessary to place ingots of this size on the 
tables leading to the rolls and also for the tables them- 
selves. The new mill will be pushed to completion as 
rapi‘ily as possible, and is expected to be ready by 
September, 1887. 

Johu Q. Everson and others, of Pittsburg, Pa., are 
organiziug a company for the purpose of starting a 
new industry in that city. The object is to utilize 
blast-furnace slag for mortar and other building pur- 
poses. 

The Birmir ham Furnace and Manufacturing Com- 
pany has bso! organized at Birmingbam, Ala., with a 
capital stock of $1,000,000, to mine ores, coal, etc., 

nufacture iron rails, etc., of steel and iron, pur- 
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chase land, and construct water and gas-works con- 
duits. The furnaces and other works of the plant will 
be located on the Cahaba River, a short distance from 
the Alabama Great Southern Railroad. 





BIDS ON CONTRACTS. 


DrEDGING.—Lieut.-Col. D. C. Houston, U. S. En- 
gineer Office, New York City, has received the follow- 
ing bids for dredging in Stamford Harbor, Conn. : Hart- 
ford Dredging Company, Hartford, Conn., 15°7c. per 
cubic yard, total $7850, lowest bid; Richard M. 
Payn, 18c., $9000; W. H. Beard, 281¢c., $14.250 ; 
Charles Du Bois and Henry Du Bois, 25c., $12,500 ; 
John McDermott, 23%c., $11,937.50: the Frank 
Pidgeon Dredging Company, 17°9c. $8950 ; Richard 
Parrott, Newburg, N. Y., 21c., $10,500. The estimate 
of quantity was 50.000 cubic yards. 

DREDGING.—Capt. James B. Quinn, U. S. Engineer, 
Duluth, Minn., has received the following bids for 
dredging in Superior Bay and St. Louis Bay, Wis.: 
Truman & Cooper, Manitowoc, Wis., 22c. per cubic 
yard ; Chicago Dredging and Dock Company, Chicago, 
Tll., 25c.; Green Bay Dredge and Pile Driver Com- 
pany, Green Bay, Wis., 19!¢c.; Renseler R. Dodge, 
Fulton, N. Y., 19¢c.: CharlesS. Barker, Duluth, Minn., 
18c.; Williams, Upham & Co., Duluth, Minn., 191<c. 

Dredging in harbor at Grand Marais, Minn.: Tru- 
man & Couper, Manitowoc, Wis., 33c. per cubic yard ; 
Chicago Dredging and Dock Company, Chicago, IIl., 
35c.; Green Bay Dredge and Pile Driver Company, 
Green Bay, Wis., 29c.; Renseler R. Dodge, Fulton, 
N. Y., 39¢.; Charles S. Barker, Duluth, Minn., 30c.; 
Williams, Upham & Co., Duluth, Minn., 243(c. 

Inon-WorkKS.—The Water Department, Surgeon- 
General’s Office, Washington, D. C., has received the 
following bids for iron-work of book-stack, iron file- 
cases, etc.: Phoenix Iron Company, Trenton, New 
Jersey, $18,504.55 ;C. A. Schneider & Sons, Wasb- 
ington, D. C., $18,185.09 ; Poulson & Eger, Brooklyn, 
N. Y., $24,570.95 ; Builders’ Iron Foundry, Provi_ 
dence, R. I., $33,546.25 : Manley & Cooper Manu- 
facturing Company, Philadelphia, Pa., $25,858.90 : 
Bartlett, Hayward & Co., Baltimore, Md., $33,075 : 
Snead & Co. Iron-Works, Louisville, Ky., $23,467.68, 

WateR-Pipe.—The Water Commissioners, Albany, 
New York, have received the following bids for 12-inch 





and 6-inch water-pipe: Florence Iron-Works, Phile- 


delpbia, 12-inch mains $31.50 per ton of 2240 pounds, 


6-inch mains $33 per ton of 2240 pounds, specials 8 
cents per pound ; McNeal Pipe and Foundry Com- 


pany, Burlington, New Jersey, 12-inch mains $33.75, 


6-inch mains $34.25 ; Warren Foundry and Machire 
Company, Phillipsburg, New Jersey, 12-inch mairs 
$32, 6-inch mains $32.30. The qvantity called for 


was 6500 feet of 12-inch and 7000 feet of 6-inch 
water-pipe. 





LABOR AND WAGES. 


The Kemble Iron Company, of Riddlesburg, Pa., 
has increased the wages of its employés ten per cent, 
to go into effect January Ist. 





The arbitration board appointed by the proprietors 
ofthe Edgar Thomson Steel-Works, Pittsburg, Pa., 
and their employés. to arrange a scale of wages for 
It is understood that 
the workmen have asked for the restoration of the 
wages of 1884, and it is generally believed that the 


the ensuing year, is in session. 


request will be granted. 


The organization of Miners and Mine Laborers of 
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to take under advisement a just advance in wage 

when the selling price of coke is advanced. The men 
further agreed that no further demands should be 
made until the selling price of coke is advanced, and 
that no local strike will be allowed without an order 
from the Executive Board. By this, the miners gain 
the greater part of their demands. 
































































GENERAL MINING NEWS. 


ALABAMA. 
COLBERT COUNTY. 

SHEFFIELD LAND, IRON, AND COAL CoMPANY.—At a 
meeting held last week, the directors declared a dividerd 
of 10 per cent, payable February and March, and 
instructed the executive committee to declare dividends 
as rapidly as funds accumulated in the treasury. The 
officers were authorized to subscribe $50,000 toward 
building a railroad from Sheffield in a southwesterly 
direction. The contract with the Louisville & Nash- 
ville Railroad, recently entered into by the committee, 
was ratified. Gas-works were ordered to be erected, 
work to begin within sixty days. Electric lights will 
also be placed. The stock is advancing ; 265 was paid 
on the 30th ult. 





ARKANSAS. 

CaPpiTaL City —This company has been organized 
to operate and sell mines and mining claims within 
this State, and to establish machinery that may be 
necessary in operating mines and reducing ores taken 
therefrom. Thecapital stock is $1,000,000, shares $25 
each. The incorporators are J. H. McCarthy, Charles 
L. Penzel, John Murta, James Joyce, William Kerri- 
gan, Charles E. Frizell, L. Orto, and J. M. Moore, 
‘eading citizens of Little Rock. 

INDEPENDENCE COUNTY. 

PILLow LITHOGRAPHIC STONE CoMPANY.—This com- 
pany, whose quarries are seventeen miles from Bates 
ville, expects to be ready to fully develop its stone by 
March. It is also building a polishing-machine, houses, 
etc., so as to be ready to turn out the stone for 


shipment. 
CALIFORNIA. 


MONO COUNTY—BODIE DISTRICT. 

Reports for the week ended December 18th : 

BopiE TUNNEL.—During the week, there were 
delivered and worked at the mill 220 tons of ore. 
Extracting ore from the 300 and 400-foot levels. 
Work has begun driving the south drift, 500-foot level, 
The mine is looking well. 

BuLWER.—In the north drift, 100 level, the vein is 
two feet wide. From this drift, a cross-cut was made 
to the eastward 16 feet, cutting a fair vein of ore 18 
inches wide. There were shipped to the mill 385 tons 
tons of ore ; average pulp assay, $15.32. 

STANDARD.—During the week, there were shipped 
to the mill 342 tons of ore. The mine continues to 
look well, and the mill is running steadily. 


CANADA. 


PROVINCE OF QUEBEC. 

HARTFORD & CAPEL MINES.—Messrs. G. H. Nichols 
& Co.. of New York, proprietors of the Albert Mines, 
and the Laurel Hill (L. I.) Chemical Works, have 
purchased from the Eastern Townships Bank, Capelton, 
together with all the movables, the Hartford & Capel 
mines. This property was owned and worked for many 
years by the Canadian Copper and Sulphur Company, 
Limited ; but, owing to financial difficulties, it was 
obliged to close down some two years ago, and the 
property was all acquired by the Eastern Townships 
Bank at sheriff’s sale. The new owners will soon 








resume operations in the above mines, and have 
already contracted with Messrs. Copeland & Bacon, of 
New York, for the erection of one of the largest min- 
ing and concentrating plants in the country. The 
works will have a daily capacity of 250 tons. 
COLORADO. 
ARAPAHOE COUNTY, 

HoLpEN SMELTING CoMPANY.—At a recent meeting 
of this company, held at Denver, the following direc- 
tors were elected: C. B. Kountze, President of the 
Colorado National Bank ; Edward R. Holden, M. W. 
Iles, William B. Berger, of the Colorado National 
Bank; Arthur Chanute, all of Denver; Samuel 
Adams, Manager of the Adains Mining Company, of 
Leadville, and John L. McNeil of Leadville. Ata 
subsequent meeting of the directors, the following 
officers were chosen : President and General Manager, 
Edward R. Holden ; Vice-President, Samuel Adams ; 
Secretary and Treasurer, John M. Walker ; Superin- 
tendent and Metallurgist, M. W . Iles. The company 


& 


Illinois will hold its seventh annual meeting in Spring- 
field, Ill., beginning January 18th next. Among the 
questions to be considered will be amendments to the 
present mining laws, and to consider all other legisla- 
tion necessary in the interests of mines and mine labor- 
ers, and other wage workers, etc. ; to consider the 
course necessary and advisable to effect a uniform 
price at all competing points, in accordance with the 
thickness of the vein, mode of working it, etc. 

The great strike of the coke-workers of the Connells- 
ville region, Pa., which was to have been inaugurated 
on the 25th ult., has been averted, and work will be 
continued throughout the winter without interruption. 
A conference of operators and workmen was held at 
Pittsburg, December 24th, and, after a lengthy session, 
a compromise was effected and the following agreed 
upon: To pay track-layers the same price as haulers 
in the same mine, namely, $2 and $2.10 a day ; to 
reduce tool sharpening to 40 cents a month; to 
advance the price of mining 5 cents per 100 bushels ; 
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contemplates extensive improvements. Four stacks are 
now in operation, and the company contemplates put. 
ting in two additional stacks. Tbe present capacity is 
175 tons daily, and with the additional facilities 250 
tons of ore will be treated daily. The company con- 
trols valuable lead mines. One of these mines is the 
Silent Friend, in the Monarch District, 
County, owned by Mr. Edward R. Holden, now pro- 
ducing over 50 tons daily, and the other is the Adams 
It is understood that Mr. C. B. 
Kountze, who has been a member of the company 
since its orgavization, has now increased his interest, 
taking up the $100,000 of treasury stock. 


CLEAR CREEK COUNTY. 

AsTOR ALLIANCE MineE, LiIMITED.—This company 
has been organized in London, with a capital stock of 
£285,000, shares £1 each, to acquire and further 
work and develop the Astor Alliance group of silver 
mines, at Georgetown, on the Colorado Central Rail- 
road. The property referred to is a going concern, 
consisting of twelve full mineral claims, one of which 
—the Astor mine—is the most developed and highly 
productive, and all are proved for high-grade silver 
ore, and one, the Beecher Extension, for gold. One 
large tunnel, 7 feet square, has been driven 1000 feet 
on the Astor lode, through which the present out- 
put of the mine is hauled ; the engine-shaft has been 
Another tunnel, allin ore, 
1s now commenced, 4000 feet east of the Astor, which 
will open out the entire group of lodes, and not only 
unwater the whole, but give 1400 feet of stopings ; 
so that, without going deeper, this tunnel willopen out 
mapy millions of tons of ore ground. 
has been thoroughly examined and explored by Mr. 
Henry Johnson McCulloch, of London, C. and M.E., 
and by Mr. Ernest Le Neve Foster, M.E., London. 
A minute descriptive report has also been made 
by Mr. A. G. Rogers. M.E., under whose super~ 
vision the mines have been successfully developed. 
The purchase-money is fixed by tbe vender, who is 
the promoter of the company, at £225,000 ; of which 
£95,000 is payable in shares, being the largest propor- 
tion permitted by the rules of the London Stock Ex- 
change for granting a quotation for the shares of the 
company in the official list ; £80,000 in cash, and the 
balance in cash or shares at the company’s option : 
this includes all payments for commissions, negotia- 
tion services, and other expenses, preliminary or 
otherwise, up to the time of the first allotment of 


ville case, the hanging-wall was claimed to be porphyry 
and the foot-wall limestone. 
claimed that the hanging-wall is of calcite, and the 
foot-wall dolomitic limestone. 


SUMMIT COUNTY 


Boss.—This group of mines, the sale of which we 
reported in our Jast issue, is being placed on the St. 
Louis market by Messrs. Wernse and Dieckman. 
Louis papers gave this property a send-off, stating that 
‘it is a wire gold mine, and in it nothing is found 
except pure wire gold.” The mine is opened by two 
tunnels, one 375 feet, and another 250 feet, seventy 
feet below the first on the mountain side. Out of these 
tunnels, $60,000 have been taken, and it is estimated 
that $300,000 is in sight between the tunnels. 
The company will be capitalized for $2,500,000, in 
250,000 shares, 100,000 of which will go to the owner: 
The remainder will be sold at fifty cents, and of the ; 
$75,000 raised, $55,000 will be paid tothe owner, 
and $20,000 will go into the treasury. 


In the Aspen case, it is 


mine, at Leadville. 


LAWRENCE COUNTY. 


AMERICAN TIN MINING Company.—Work at the 
mines has been greatly retarded, by the non-arrival 
of hoisting-works from Chicago. , 
sinking was suspended at a depth of 146 feet, and 
the men put in the drifts on the 100 level. 
water is encountered in the lower workings, but not 
enough to seriously interfere. 
ation is very encouraging. Work has been largely 
confined to the Cleveland, although more or less has 
been done on all of the many claims of the company 
in the district. 

CALEDONIA.—The superintendent’s official report 
for the week ended December 21st shows ore produced 
from the 300-foot level and other sources 1257 tons. 
Owing to the breaking of a cam-shaft, 5 stamps are 
The shaft advanced 7 feet, making 
Of the 50 miners on the pay-roll, 
15 are doing dead-work. The bullion produced for 
the last half of December was 635 ounces, or about 


In consequence 


sunk 400 feet on the lode. 


On the whole, the situ- 


The property 


idle in the mill. 
a total of 107 feet. 


Iron HiLtut.—According to the Deadwood Pioneer, 
which has received official confirmation of reports, 
milling ore has been struck of high grade in the 165- 
On the 200-foot level in the west drift, a 
large body of milling ore averaging 40 ounces has 
been exposed and is now explored to ascertain its 
Smelting ore sufficient to run the present 
smelter for a long period is in sight, and is known to 
Mr. Weinberg has been re- 


LAKE COUNTY. 


From the Leadville Herald-Democrat, we condense 
the following : 

LEADVILLE CONSOLIDATED.—Last week, there was 
shipped a large lot of ore that averaged over 150 
ounces in silver to the ton. The company now, it is 
said, is in a condition to pay another dividend. 

LitTLe CuiEF.—There are six leases on the property, 
most of which are making fair wages. Occasionally, 
small pockets of high-grade ore are found, as was evi- 
denced by settlement of two tons recently that ran 193 
ounces in silver to the ton. 
of the month will, however, not exceed twenty tons, 
the rest of the ~product being iron ore, sortings, and 
screenings from the old dumps. It is thought that the 
lessees on the mine during January will extract 
between 1000 and 1500 tons of iron, running from 10 
to 18 ounces in silver to the ton. 

QUEEN CONSOLIDATED.—Provisions are making for 
the exploration of this property on Yankee Hill. The 
consolidation includes over 100 acres of promising 
ground on the upper portion of Yankee Hill, and 
within the producing belt of the Leadville Miniug Dis- 


exist in three directions. 
engaged as superintendent. 
PENNINGTON COUNTY. 

HARNEY PEAK TIN MINING, MILLING, AND Manv- 
FACTURING COMPANY.—The company is increasing its 
force of miners employed in the different locations in 
Present appearances indi- 
cate the speedy resumption of operations on a large 
The final payment of $23,000 on the Tin Reef 
group of tin mines neor Custer has been made. 


which the company own. 


The entire ore-shipments 
BARTOW COUNTY. 

A company has been formed at Cartersville, with 
ample capital, for the purpose of mining and shipping 
manganese. Mr. L. S. Munford is at the head of the 
enterprise. Mines are now opening. 
be put in place and all will be soon ready for active 


Machinery will 


ALTURAS COUNTY. 

Crasvus.—This mine, in Scorpion Gulch, partly 
owned by a Montana man, has been sold to Eastern 
capitalists for $75,000. 

MINNIE Moore.—It is stated that, with the pay- 
ments made since December Ist, all the debts out- 
standing against this mine have been paid of. These, 
as far as can be ascertained, exceeded $300,000, and 
they have been paid since last June, or within six 
It is stated that the net yield for the six 
months just passed may safely be placed at $500,000. 

NEZ PERCE COUNTY. 

Mcscovits.— This mica mine, thirty-five miles 
southeast of Moscow, has been sold to a syndicate of 
Chicago and New York capitalists for $150,000. Th® 
mine has been worked for several years, its output 
having been sold to mica dealers in the Chicago, 
Detroit, and New York markets. This property has 
already undergone much development-work. There 
are four tunnels. The new owners will soon put a| 


PITKIN COUNTY. 

DURANT vs. EMMa.—The Aspen apex and side-line 
suit, which has been in the 
States Circuit Court since December 6th, before 
concluded December 23d, 
in favor of the 


Judge Hallett, 
jury giving a_ verdict 
The suit was brought by the owners of 
the Durant mine, which is an apex claim, against the 
owners of the Emma mine, which lies beneath the 
Mr. D. M. Hyman, of Cincinnati, is inter- 
ested in the Durant, and Mr. J. B. Wheeler, of New 
York, and others, in the Emma. This is the first case 
involving the apex theory tried in Colorado since the 
Leadville litigation cases, begun in the early history of 
that camp, which cases were settled about three months 
ago in the United States Supreme Court. In the Lead- 





large force to work, and shipments of the stock in 
large quantities will be made to Eastern dealers. 
WASHINGTON COUNTY. 

It is reported that the Peacock, White Mountain, 
and Helena claims, which were owned by Mr. Lev 
Allen, Governor Hauser, of Montana, and I. I. Lewis, 
of Ketchum, have been sold to Albert Keinschmidt, of 
Montana, for $80,000. They were located in 1877, 
anda shaft about 50 feet deep has been sunk, and a 
number of open cuts run in on the ledge. The ledges 
are all rich in copper, and carry a large percentage in 
silver and gold. 

ILLINOIS. 

CHESTNUT CONSOLIDATED LEAD, ZINC, AND COoP- 
eR Company.—This company has been organized at 
East St Louis, with a capital stock of $1,000,000 ; 
incorporators, Mathew T. Chestnut, William B. Wil- 
helm, and George F. Murphy. 

GoLp PLAcER CoMPANY.—This company has been 
organized at Chicago, with a capital stock of $5,000,- 
000 ; incorporators, Alfred L. Holman, Henry W. 
Brackett, and George D. Webb. 

Norway Iron Mininc Company.—This compary 
has been organized at Chicago with a capital stock of 
$1,000,000 ; incorporators, A. H. Vilas, A. M. Evans» 
ard J. M. Lyon. 

SWISSHELM GOLD AND SILVER MINING CoMPANY.— 
This company has been organized at East St. Louis, 
with a capital stock of $3,000,000 ; incorporators, 
Web M. Samuel, Hugh Rogers, and Thomas Booth. 


WOODFORD COUNTY. 
Gas. 
Gas was struck near Minonk at a depth of 59 feet, 
while boring fora well. It is stated that a powerful 
vein of gas was found here some years ago. 


KENTUCKY. 
BRECKENRIDGE AND HANCOCK COUNTIES. 


BRECKENRIDGE COMPANY, LIMITED.—It is the inten- 
tion of this company, to which we referred in our 
issue of May 1st, 1886, to mine this coal and ship it to 
England for gas-making purposes, and 500 car-loads, 
it is reported, are now on the way there. In England, 
the Australian cannel coal has lately been used for 
that purpose. It is stated that the coal costs only $15 
aton laid down in Liverpool, while Australian coal 
costs $21. This coal is said to be equal in every way 
to the Australian. The property is situated near 
Cloverport. 

CHRISTIAN COUNTY. 


Cuiirton CoaL ComMPpaNny.—This company, whos® 
mines are at Mannington, on the Henderson & Nash- 
ville Branch of the Louisville & Nashville Railroad, 
has built thirty-four bee-hive ovens in one block, and 
another block of fifty ovens will be built immediately. 
The ovens were charged for the first time last week. 
Samples of the coke have been tested, and pronounced 
to be good. 

MEXICO. 

The Mexican Financier reports the following : 

EL MecaTau.—This old mine, now known as El 
Progreso, situated at Alcadia, district of Conitaca, 
state of Sinaloa, is to be worked again. This mine 
has recently given ore assaying 142 ounces per carga, 
with a ley of gold. 

Garpvufo.—This gold mine, Porto del Oro, State of 
Guerrero, is looking very well. Picked ores from this 
mine that were sent to England assayed 21 ounces 
of gold per ton. The mine is a formation of arsenical 
pyrites in quartz, but plentiful. The ore that is thrown 
out on the dump has been assayed several times, rang 
ing from 3 to 6 ounces a ton. This mine is held by a 
strong private company which is opening up the 
property. 

La BLanca.—There is a good demand for La Blanca, 
Pachuca, and the barra is quoted at $22,000. The 
company has not been able tu increase its extraction 
as the winze from which the ore is taken is deeper than 
the shaft, and therefore the ore has to be hauled to 
the level communicating with the shaft by a winch, 
and this, of course, is a slow method of extraction. 
The ore is of a very superior kind, and ranges from 16 
to 40 marks per monton of 3000 pounds. 

La Luz.—La Luz, Pachuca, isa favorite, the price 
per barra being $60,000, and very little on the 
market. 

MARAVILLAS.—These shares are in excellent de- 
mand, and $60,000 per barra could be easily obtained 
but there are no sellers. 

REAL DEL Monts.—The shares of this company 
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Pachuca, range from $750 to $800, and the prospects 
of more dividends are likely to send them up. 

RosaRio ViesJ0.—This mine, Pachuca, is lookivg 
well and prices are improving, payable shares selling 

n Mexico with a good demand at from $75 to $80 per 
bono. 

Santa CLaRA.—This new mine, on the Vizcaino 
road, in the Pachuca District, has got a vein with very 
promising stones of ore. 

Santa GERTRUDIS.—The mines of Santa Gertrudis 
and La Blanca, Pachuca, are now connected by a 
tunnel, and the former has good ventilation, and 
will, no doubt, be able to take advantage of the rich 
deposit of ore in the eastern part of the mine, which 
it was previously unable to work. 

TROMPILLO.—This company’s free shares are selling 
at $75, and payable shares at $200, with active 
inquiry. The mine is in the Pachuca District. 


MICHIGAN, 
COPPER MINES. 

Hvron.—Stamping operations have been resumed 
at the Huron mill, and one head is now running regu- 
larly, and very soon botb heads will be actively 
engaged. At the mine, the new find continues to show 
good prospects. 

OscEoLsa.—The directors met on the 29th ult., and 
postponed declaration of the dividend for ten days. 
The statement shuwed $235,600 as a balance of assets, 
including cash, copper, and supplies. It is not 
intended to pay the dividend before February, and 
before then, the money market is expected to be more 
favorable. 

IRON MINES. 

BuFFALO.—This company has been organized to 
work the Buffalo mine recently sold, as mentioned in 
our issue of December 4th. The following directors 
have been elected: John Paulson, Minneapolis, Minn. ; 
J. W. Jewett, Jewett Mills, Wis. ; Hugh Ryan, Milwau- 
kee, Wis.; E. S. Palmer. Ashland, Wis.; H. H. Mil- 
don, Ishp2ming, Mich. The property is a promising 
one, and in ail probability will be a large producer in 
the near future. 

MONTANA. 


BEAVER HEAD COUNTY. 


MonroeE.—The entire property of this company, 
which wasrecently sold at sheriff's sale, was purchased 
by W. B. Gaffney, plaintiff in the action, for $1350. 
The mines, mill, and improvements are situated at 
Dewey’s Fiat. 

DEER LODGE COUNTY. 

BI-METALLIC.—This company, whose property is 
situated near Philipsburg, has practically completed 
negotiations for the Algonquin mill at Philipsburg, 
and expects to have it crushing ore from the Blaine 
lode in sixty days. 

Hopre.—The reports from the company’s mine are 
encouraging. The work in the shaft toward the new 
ore-body is progressing rapidly. The Vice-President, 
J.C. Portar, has resigned, and John T. Field, Secre- 
tary of the Granite Mountain Company, has been 
elected to the office. Mr. Porter remains a director of 
the company. 


LEWIS & CLARKE COUNTY. 


RapPip TRaNSIT.—This company bas been organized 
by the incorporators of the Worttrich Mining Com- 
pany, as mentioned below, to work the Rapid Transit 
mine, also near the Drum Lummon. 

WorttricH MINING CoMpAaNy.—This company has 
been organized at Helena, with a capital stock of 
$2,000,000, shares $20 each, non-assessable, to work 
and develop'the mines near Marysville. The company 
consists of Henry Klein, President; T. H. Klein- 
schmidt, Secretary ; and L. Worttrich, who discovered 
the mines and others. The property, which is near 
the Drum Lummon of the Montana Company, Lim 
ited, of course, ‘‘on account of its proximity,” to this 
famous mine, is said to be rich property. It is com- 
paratively undeveloped, having but a 50-foot shaft 
and several hundred feet of tunneling, performed by 
the discoverer. 

SILVER BOW COUNTY. 

ALIcE.—Official advices give the product for 
November as $99,771.58, at assay value of $1.29°29 
an ounce. 

NEVADA. 
ESMERALDA COUNTY. 

LAPAUTA CONSOLIDATED.—This company has been 

organized with a capital stock of $5,000,000, shares 


ee 
———— ee 


of $50 each, by Charles H. Fish, J. M. Gray, G. W. 
Scott, C. P. Ellis, and A. J. Ralston. The Lapauta is 
in Hawthorne District, and hasbeen worked with good 
results, and in little over a year of operation $70,000 
have been produced, over one half of which has been 
profit. This profit was made in the face of the extraor- 
dinary expenses attendant on operations in a new 
district aud inseparable from working a mine previous 
to proper development. 

Mount DrasLo.—The company will soon begin the 
erection of a ten-stamp mill at Sodaville, on the line of 
the Carson & Colorado Railroad. The work will be 
prosecuted vigorously, and it is expected that the mill 
will be finished and running in three months. The mine 
was closed September 10th, cn account of the low price 
of silver. 

LYON COUNTY. 

Sitver Ciry.—This company has been organized 
by John Landers, G. W. Britton, H. Zadig, R. Hintz, 
and George Frier, with a capital stock of $10,000,000 ; 
shares, $100 each. 

STOREY COUNTY—COMSTOCK LODE. 

From the Virginia City Chronicle, we condense the 

following : 
_ Atta.—The face of the south drift on the 700 level 
1s said to be showing ore the full breadth of the cpen- 
ing. This ore development was made 150 feet south 
of the Benton south line. 

CHOLLAR.—Prospecting the ore-vein in the vicinity 
of the Potosi north line isin progress. The old shaft 
is retimbering below the 350 level. 

CONSOLIDATED CALIFORNIA & VirGinia.—A fire 
broke out on December 17th in one of the old aban- 
doned stopes on the 1600 level of the mine. Prompt 
measures for extinguishing it were adopted, and it was 
speedily brought under control and did not interfere 
with operations at the mine. The superintendent’s 
report for the week ended December 18th shows : 
On the 1435 level, the winze below the track-floor of 
the east cross-cut is down 15 feet; total depth, 40 
feet. It continues in vein-matter and low-grade 
quartz. The usual quantity of ore is extracted from 
the various levels in the mine. During the past week, 
1028 tons of ore were shipped to the Morgan mill, and 
1755 tons to the Eureka mill. The average value of 
all the ore milled during this period, according to the 
assays from the battery samples, was $39.61 a ton. 
Bullion valued at $75,000 was shipped to the office 
in San Francisco during the week. On the 19th, 
bullion valued at $105,000 was shipped to San Fran- 
cisco. 

CROWN POINT AND BELCHER.—During the week 
ended December 18th, 2750 tons ore were shipped to 
the Mexican, Santiago, and Vivian mills. A new ore 
dev-lopment recently made on the 1500 level in Crown 
Point near the Kentuck line is undergoing explora- 
tion. 

GouLp & Curry.—At the annual meeting, the old 
board of directors was re-elected, with the exception 
of Henry Williams and P. August Humbert, who 
were succeeded by George Fries and Maurice Hoeflich. 
George R. Wells was reappointed President, A. K. 
Durbrow Secretary, and D. B. Lyman Superintend- 
ent. 

Justice.—The south drift on the 350 level is strip- 


l ping a vein of low-grade ore, a large percentage of 





which can be profitably treated through the concen- 
trating process. 

Potosi.—The south winze is down 13 feet below the 
track floor of the Lindsey drift on the 250 level. The 
bottom 1s in a solid mass of high-grade ore showing an 
average assay value of $200 aton. The uprise driving 
above the rvof of the southwest drift near the 
Chollar line shows ore in the breast assaying $65 a 
ton. ‘The ore extracted in developing is stored in the 
bins of the Chollar dump until a mill for crushing it 
can be obtained. 

SavaGE.—The east and west cross-cuts sent out from 
the lateral drift on the 500 are showing low-grade ore. 


| Connection has been made with the shaft by the south 


drift on the 600 level and an ample air supply secured. 
On the 825 level, a west cross-cut sent in from the 
lateral drift directly underneath the development on 
the 600 is cutting high-grade ore, which is undoubt- 
edly the downward extension of the development on 
the level above. This development is 40 feet wide, 
and is alleged to show an average value of $20 a ton. 
Succor CONSOLIDATED.—The niining property 


a 
ee 
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known as tho Succor has been reincorporated under 


the above name, with a capital stock of $10,000,000, 
shares $100 each. 


The following officers were 





appointed : President, George Emmet ; Secretary, W 
H. Watson ; Superintendent, Warren J. Sheridan. 
The mine was among the earliest bullion producers at 
the south end of the Comstock. 

YELLOW JACKET.—The production during the week 
ended December 18th was 1050 tons of ore. The 
rumor that the management intended to drain the 
yower levels has been officially denied. 


NEW MEXICO. 
BERNALILLO COUNTY. 


Husss SMELTER.—This smelter at Albuquerque wa’ 
sold recently. Four fifths of the real estate, with the 
smelter and all its appurtenances, were sold to John 
A. Lee for $750, and it is understood that different 
parties are negotiating with the view of purchasing 
the property to put it in operation. 

GRANT COUNTY. 

LocHIEL.—It is stated that the mine is now shipping 
enough ore to pay the expenses of development. The 
ore-bodies struck seem to increase in richness as depth 
is attained. Over thirty men are now employed at the 
mine. 

YounG Man.—This stock is placed on the St. Louis 
market. It is proposed to increase the stock from 
100,000 shares of the par value of $10 to 260,000 of 
the same par value. W. B. Mikesell, of Silver City, 
who is interested in the property, desires to retain a 
hailf-interest, selling the other half for 50 cents a share, 
the money thus obtained to be considered as treasury 
stock, and used for the construction of a ten-stamp 
mill and two Frue vanners for the treatment of the 
more refractory ore. The mine has been already 
developed to a considerable extent, and from 3000 to 
5000 tons of ore accumulated on demhudt 

COAL. 
SOCORRO COUNTY. 

San PEDRO COAL AND COKE COMPANY.—A large 
force is engaged at themine and works of -this com- 
pany, and there is a demand for more men. It is 
running full shifts in both sections of the mine during 
the day and one shift in No. 2 at night, and is taking 
out and shipping 250 tons a day. 


PENNSYLVANIA. 
COAL. 

INDIAN R1IpGE.—This anthracite colliery, at Shenan- 
doah, operated by the Reading Coal and Iron Com- 
pany, was compelled tosuspend work for an indefinite 
time on the 23d inst., owing to a ‘‘ squeeze” caused by 
removing the pillars. Itis possible that it may be of 
such a nature and extent as to close the present open- 
ing of the mine and almost entirely destroy it. 

OIL. 

Exports of refined, crude, and naphtha from the 

following ports, from January Ist to December 25th : 











1886. 1885. 
Gallons. Gallons. 
er 5,425,612 8,478,358 
Philadelphia........... 148,499,428 150,296,360 
ee er 15,623,500 11,621,853 
Perth Amboy.... ...... BEC 8 wa cceusae 
Se .e eee 385,391,354 364,663,474 
Total SEPOTE..0 o060. cove 561,021,914 535,060,025 


NATURAL GAS. 

J. M. Guffey & Co. have just finished their gas well 
on the Waltz farm, near West Newton, and it has 
proved to be a complete duster. It was drilled to the 
depth of 3500 feet, making one of the deepest wells 
ever put down in the State. They are only three 
deeper ones, either in the gas or oil fields. The Phila- 
delphia Company put down a well back of the Home- 
woodsrace track, which was abandoned a few weeks 
azo at a depth of 5000 feet. It was also a failure, and 
was drilled to such an extreme depth more as an 
experiment than in expectation of striking a heavy belt 
of gas. The other two deep wells are, that drilled by 
C. D. Robbins. near West Middletown, Washington 
County, last summer, which was abandoned at a depth 
of 4100 feet, and one 4200 feet deep, drilled by the 
veteran oil producer, John Watson, in the Watson 
flats, near Titusville, several years ago. 


AUTOMATIC AIR AND GAs COMPANY.—This company 
has been organized at Pittsburg, with a capital of 
$120,000. The officers are: President, James C. 
McCready ; Secretary and Treasurer, James Hazel- 
wood; Superintendent, William Snee; Managers, 
William M. McCombs, William Snee, James McCready. 
It will operate a new and improved method for secur- 
ing the more perfect combustion of natural gas by 
mixing with it the proper proportion of atmospheric 
air, under patents granted in October to Mr. Snee, 
the superintendent. These operations are carried on, 
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and can be seen, at No. 302 Fifth avenue, Pittsburg. 
As already stated, by its use the amount of heat 
produced by a given volume of gasis greatly increased, 
and an economy of fully 60 per cent in the amount 
consumed is realized. The impurities in the gas are 
wholly burned, and the flame is pure and very brilliant. 
This device is as applicable to illumination as to heat- 
ng. 

Low PRESSURE Gas ComMPANY.—This company, 
which has a capital of $5000, has received a charter. 
It proposes to furnish gas to Knoxville, Beltzhoover, 
and West Liberty, Alleghany County. 

MANUFACTURERS’ NATURAL Gas CoMPAN y.—This 
company is laying a line to connect the Riggle well, 
near Canonsburg, with its main line to Pittsburg. The 
Riggle is expected to come in this week. If it turns 

out all right, it will give the company eleven wells 
from which to supply its Pittsburg mills, as soon as the 
connecting lines are completed. 

PENNSYLVANIA NaturRat Gas Company.—It is 
stated that the Hodgens well, in the Canonsburg field, 
which showed a pressure of 220 pounds in September, 
was tested again last week, and gauged over 400 
pounds, thus having increased nearly double in three 
months. This is considered very remarkable by gas 
experts, and the increase would be attributed to an 
accident or mistake, says the Pittsburg Times, but for 
the fact that the Houst n well, located near the Hed- 
gens well, gauged only 225 pounds in September and 
375 pounds when the test was made last week. 

TARENTUM LIGHT AND HEAT CoMPANY.—A charter 
has been granted to this company, which has a capital 
of $15,000. The company proposes to mine for and 
produce natural gas in East Deer, Fawn, and Har- 
rison townships, Alleghany County. 


UTAH. 
WASHINGTON COUNTY. 

STtorRMONT.—The company’s property is doing well, 
and both mines and mill are running smoothly. The 
shipment of ore to the mill during the week ended 
December 18th was 214 tons, including a sinall lot of 
chloride ore. The tramway at the Last Chance has 
been finished, and ore is now taken from the mine. 
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BOON, Os 0: San 6s once. 0s Mont 251,303 
MOOR, G. Ble CO. 6 ccsvecees SS eee 240,. 34 
ae Nev. - 403.521 
Flomestake,; G.... 0 = ...00 Dak. 73,830 969,883 
ON OR ree Mont., 15,100 146,018 
Independence, s. -|Nev. —-— 15,000 
SUOMI MEIC INS, 5 csawea: oes eees Dak. **24,000 383,346 
Iron Silver, 8, G@.....4......- Colo -- 516,319 
J. Dy MOVMONE, B... 20. ccce Ariz 1,355 5,771 
Kentuck, s. .|Nev. — *3,346 
Lexington, Ga. Moone icccas a Mont. 66,185 797,011 
Montana Limited, Ms casos Mont 189,100} 1,522,800 
Se ae Mont 45,843 678,236 
TOUR Ge Be. ois ok cose. cees ev. —_——- 138.944 
New Pittsburg,s . ....... Colo. —_— 6,330 
North Belle Isle, a. s....... ev.. — 20,285 
SORIA «<5 0s.dsis eneensinc Utah. 155,915) 1,540,171 
Plymouth ak pened G../Cal.. 61.450 565.511 
Plutus, @..L.c ..... Colo 6,588 140,992 
OE IIE sis ies chs. ax Mich... 4.347 36,995 
Small Hopes Cons.,s....... — i 84,909 966,977 
Bomth Wane, G....... 5. 00s ee ——- — 2,677 
Standard Consolidated, a...|Cal . 27,173 204.385 
DOUDAIONS, G.BiT,. ....045.c/ ARR <)| aa +**491,070 
ME ian dove cases | | oceeeeee $16,078,459 








G., gold; S., silver; L., lead; C., copper; M., mica. 
Silver valued by the different companies from $1@$1.29 
per ounce; gold, $20.67. +Not including value of lead 
and copper. ** Silver valued at $1.29. * Royalty. + Net. 


§ Ore sales. | Not official. — No shipments during 
month mentioned. 
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WEST VIRGINIA. 
GaAs. 

WHEELING NaTuRAL Gas CoMPANY.—The company 
has increased the capital stock from $500,000 to 
$1,000,000. A call was made for immediate increase 
by subscriptions of the new capital at par. Each 
shareholder is entitled to take his pro rata share of 
stock at its par value in cash. This will place the 
company, it issaid, on a dividend-paying basis. 


WYOMING. 
FREMONT COUNTY. 

CaRIsA GOLD Mininc Company.—This company, 
which was organized in Salt Lake City, where the 
office of the company is, in 1885, with a capital of 
$500,000, shares $5 each, unassessable, to work the 
Carisa gold mine, situated in Shoshone Mining Dis- 
trict, is now offering for sale 25,000 shares of the 
working capital, which is still in the treasury, at $2.50 
ashare. The money will be used in the development 
of the mine and the erection of reduction-works. The 
company is said to have favorable prospects, and with 


proper development and machinery would pay divi- 
dends. 





MARKETS. 





New York, Thursday Evening, Dec. 
Prices of Silver per ounce troy. 


30. 








Sterling |Lond’n{N. Y. | Sterling \Lord’n | 4 


Dec Lomein Pence. | Cents} Dec.| peas Pence. \Cents 


ze Font 




















25 i pee 46 | 9914 
a4 ..:.. 46 | 99% | 30 | | 46 | 9956 
et .. 46 | 99% |} 31 oy 








Silver remains hal y. The ieiiiveinaats at the 
close of the week is owing to the advance in exchange. 


Copper.—This market is quiet but firm, and we 
quote Lake, 12@12'c. ; Orford, Baltimore, and P. S 
C., 1034@11c., while Crford Electrolytic Refined is 
quoted at 1c. Though Lake is nominally quoted 
at 12c., yet the companies are requiring purchasers to 
pay the extra freight rates, which amount to 14 cent 
per pound. We doubt whether much can be purchased 
below this figure. Chili Bars are quoted to-day in 
London, £38 10s. ; Best Selected, £43. 

The statistics of production, consumption, etc., of 
copper that are given on our editorial pages will 
prove of interest to the trade and enable those inter- 
ested to understand the statistical position of the 
metal. 

Cin.—This metal has had a relapse in London, and 
is quoted to-day £99 for Spot Straits, and £100 for 
3 months. Here the market has been dull and weak 
at from 22°20@22c. until yesterday, when sales of 
30 tons on the Metal Exchange brought the price for 
January tin to 21°95. To-day, 80 tons have been sold 
at 21°75c. for January, and 21°90 for February. 

Lead.—Some lead has been sold during the week at 
4\/c., and a good deal more has been offered at the 
same figure, The closing week of the year naturally 
brings dullness, but we do not expect much of an 
improvement for a month or so yet, for corroders are 
fully stocked up. 

Stocks at the close of the year are very light in 
makers’ hands, almost nothing in fact ; but here in 
New York harbor, the stocks continue large, amcunt- 
ing to 7500 tons for what is in store jand at depots, 
one dealer having no less than 40 cars of lead in 
Jersey City. 


Manufactures.—Lead pipe is quoted at 6c. “and 
Shot at 714c., less the usual 20 per cent discount. 
Shot is $1.60 in Drop and $1.85 per bag, 25 pounds, 
for Buck and Chilled. Tin-lined Lead Pipe, 15c., less 
20 per cent discount. 


White Lead.—The combination prices are as fol- 
lows : 74¢c. per pound net in quantities of less than 
500 pounds, and 7 days, or 214, 60 per cent discount 
for cash » 15 days from date of invoice. For 25- 
pound, 12!¢-pound, and 1 to 5-pound assorted cans, an 
additional charge of 1@1!gc. and 21¢c. respectively, 
is made. The rebates are 2 per cent on less than 10 
tons purchased during the year, 3 per cent on 10 to 25 
tons, and 5 per cent on 25 tonsand over. Rebates are 
payable at the end of the year to buyers who have 
observed the rules of the Association. 


Messrs. Everett & Post, of Chicago, telegraph us 


as follows to-day : 


Our market is quiet, and the absence of buyers is 
Sales for the week will 


effecting a decline in prices. 


| and we continue to quote 52¢c. a pound here, and in 
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not aggregate 200 tons. Prices are nominally 4°10@ 
4°07l¢c. We look for no change in our market until 
about the middle of next month. Statistics show light 
stocks and production less than last year. The aver- 
age price of Chicago lead for the year has been 4\c., 
and the trade has been generally healthy. 
Spelter.—The London market is cabled £14 5s. 6d. 
for Silesian. Our market here is very strong but 
quiet. We quote 4°55@4°60c. in store for Western 
brands, and 614@7c. for New Jersey. 
New Jersey Zine Oxide, 4@4c., 
grade. 
Nickel.—We quote 60c. 
Bismuth—lIs quoted at $2@$2.25 a pound. 
Aluminium-—Is quoted at 90c.@$1 an ounce. 
Quicksilver.—There is no change to report, 






















































































































according to 


London £7 5s. 


IRON MARKET REVIEW. 


New York, Thursday Evening, Dec. 30. 
American Pig.—The pig-iron market is very 
trong and advancing, the weight of the Thomas Iron 

Company’s 151,000 tons at $20 being quite insufficient 
to hold it down. We hear of sales at $21.50 and of $22 
being obtainable for Thomas No. 1 X. Other brands 
share in the advance. We quote: No. 1 X, $21.25@ 
$22 ; No. 2 X, $20@$20.50 ; Forge, $18@#19. 








Scotch Pig.—This market is unchanged We 
quote : Coitness, $22@$22.50; Gartsherrie, $21; 


Summerlee, $21 ; Dalmellington, 
$21.50 ; Clyde, $20.50@$21 ; Glengarnock, $19.50@ 
$20 ; Eglinton, $19.50. Cables tothe Meta] Exchange 
to-day quote: Coltness, 53s. ; Langloar, 50s. ; Sum- 
merlee, 53s.; Gartsherrie, 50s. 3d.; Glengarnock, 


$20.50 ; Langloan, 


45s. 9d.; Dalmellington, 45s.; Eglinton, 44s. 3d. : 
Warrants, 43s. 6d. ; Middlesboro’, No. 3, 33s. 6d. 


Freights are 10s. 

Bessemer Pig.—Thke market for Bessemer Pig 
is firm and advancing. We quote $i9@$20 at furnace 
for Domestic, and $20.50@$21 for Foreign. 

Spiegeleisen.—We quote $28.50@$29 asked for 
both English and German 20 per cert Spiegel, $33 for 
30 per cent. 

Steel Blooms and Billets.—We quote $29.50@ 
$30 for Rail Blooms. Billets, $30@$31, according to 
size and quality. Chateaugay charcoal billets, 334 
inches, are worth $47@$48 at Plattsburg. 

Steel Rails.—Rails are booming, and we hear of 
5060 tons sold during the week at $39 at an Eastern 
mill, while $40 is gravely asked by thos: who a month 
or so ago wele willing to quote $36. The price will 
certainly reach $40 at an early day. We quote 
$39@$40, Eastern mills. 

Structural Iron and Steel.—We quote: An- 
zles, 24,@2<c.; Tees, 214 @23{c.; Steel Angles, 2°50 
@2°60c. American Beams and Channels, 3@3kc., 
base from dock. 

Steel Plates.—We quote: Tank, Boiler 
and Ship Plates, 3@3'c. ; Flanges, 314 @3%c.; Extra 
Flange and Fire-Box Plate, 414@41 ce. 

Merchant Steel.—The mills report continued ac- 
tivity. We quote: American Tool Steel, 714@10c. ; 
special qualities, 11@20c.; Crucible Machinery, 4@ 
4°50c. ; Bessemer and Open-Hearth Machiner yy 21. 

Plate lIron.—We quote: Common Tank, 2°30@ 
2°40c.; Refined, 240@2'¢c.; Flange Iron, 34@ 
3léec. ; Extra Flange, 4@4'25c. 

Bar Iron.—We quote: Refined at 1°75@2c.; 
Common, 1°65@1°75c., with a good demand for the 
season, and an “‘ advancing” feeling in the market. 

Cast-Iron Pipe.—We quote $29 for 36-inch pipe 
to $35 for 4-inch. 

Rail Fastenings.—We quote Spikes, 
2°40c. a pound ; 
and Nuts, 3@3\/c. 

Scrap.—We quote $23 for Wrought Yard Scrap. 
The tendency is decidedly upward, and the supply 
small, 

Old Rails.—Old Rails are still extremely scarce, 
and prices are strong. We quote $24.50@$25 for Tees 
and $26 for Double-Heads, and note large sales at 
these prices. 


2°75c. ; 


~ 


2: 25@ 
Angle Fish-Bars, 2@2\c. ; Bolts 


oc 


~~. 


Philadelphia, 
{From our Special Correspondent.] 
Pig-Iron.—The tone of the pig-iron market is very 
strong, and another advance in standard or special 
brands of iron is generally regarded as probable. 
Holders and makers refuse to offer any thing, and are 
refusing to accept even good prices for early deliver- 
ies. Some brands are held at $21.50, and prices 


Dec. 





























Sales have been heard of since Monday amounting to 
about 4000 tons of Foundry No. 1 and No. 2 in small 
lots. Inquiries arein band for forge iron amounting 
to 50,000 tons in lots of from 500 to 1000 and 2000 
tons. The forge iron interests are quietly confident, 
and several brands that have been held all along at 
$17.50 are nominally at least held at $18. Brokers 
areunable to please their buyers or sellers, and it is 
not likely that very much business will be closed this 
week, although an immense amount of business is 
hanging fire, and a little concession on one side or the 
other would drop a great deal of it into the market. 
Scarcely any forge iron can be had under $17.50. 

Foreign Material.—The foreign material market is 
in a most unsatisfactory condition. The actual volume 
of business done has been light, and will not exceed 
more than eight or ten thousand tons in small lots. 
Steel Rail Blooms are qui-t at $29.50, and any thing 
less has been declined. Bessemer is held at $20.50@ 
$21, with $20 offered and refused. American Besse- 
mer is held at $19.50, with $19 offered for several 
large lots. Negotiations may close any hour for from 
10,000 to 15,000 tons of English Bessemer. Billets 
and Blooms are in urgent demand, and the only diffi- 
culty in the way is the firmness of foreign makers, 
who have already refused several very good offers. 

Muck-Bars.—One lot of Muck-Bars was taken to-day 
at $32.50 at mill. 

Blooms.—The bloomaries are well sold up, and 
anthracite makes are 50 cents higher in asking prices. 

Manufactured Iron .—Mill-owners, both here and in 
the interior, are asking about $1 a ton more for 
Refined and Medium iron, and claim that they are get- 
ting the advance for as much business as they care to 
close. They assert with a great deal of confidence 
that the January demand will put prices to 2°10c 
minimum for Refined ; Medium, 2c. ; and Common, 
1°90c. They are willing to wait a few weeks before 
asking for any new business. The market is very 
strong, and orders for large lots will be placed with 
difficulty. As this is the holiday week, less than the 
usual amount of business is done. 

Nails.—Nails are a little more active in the whole- 
sale way, as some large consumers who have allowed 
stocks to run down are apprehensive that a suspension 
of four weeks or a resolution t. suspend would encour- 
age the makers to put prices up five or ten cents. 
Quotations $2@$2.15. 

Plate and Tank Iron.—Two or three of the Phila- 
delphia houses have specifications in hand for some 
few hundred tons of tank and plate iron, and report 
business good and prices firm at 2°40c. for Tank, and 
2°35c. for Plate. 

Sheet-Iron.—The movements in galvanized and 
heavy sheets have been fair for the season, and mills 
are turning out a good production. 

Merchant Steel.—The inquiries for merchant steel 
are still numerous, even at this usually dull time, and 
mills will continue to run full on orders. 

Structural Iron.—The managers of the structural 
iron interests in Eastern Pennsylvania have just 
received orders from Western men who will want 
large quantities of structural iron both for bridge and 
house-building purposes. Angles are firmer than 
usual at 2°20c., and Beams and Channels at combina- 
tion prices. 

Steel Rails.—Stee] Rails are quoted very firm at 
$37@$37.50. It is intimated that large blocks for 
summer delivery can be had at $36.50. Buyers must 
do the seeking, as makers prefer to hold back and book 
orders in such a way that they will be able to take ad- 
vantage of*buyers of small lots, during the coming six 
months. We hear to-day that foreign makers have suc- 
cessfully negotiated one or two lots for Gulf coast 
delivery. 

Old Rails.—Old Rails are held very firmly at $25, 
and we hear of nothing sold at any thing less, but 
know of several offers at $24.50. Both sides are lying 
on their arms, and will renew the fight next week. 

Scrap-Iron.—The scrap-yards have nothing to sell 
on urgent orders for future delivery. Cargo ship- 
ments have advanced to $23, with more offers than 


can be supplied. 
Pittsburg. Dec. 29. 


[From our Special Correspondent.] 

Weare able still toreport an active market, with 
plenty of buyers. Notwithstanding the fact that sales 
far the past three months have been the largest ever 
made, still buyers, like Oliver Twist, are asking for 
“more.” Furnaces here and elsewhere, as far as can 
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range from that down to $19.50, according to quality. | be ascertained, are well sold up, and prefer not to 


JAN. 1, 1887. 


Production Bituminous Coal for week ended 
December 25th, and year from January lst: 


Tons of 2000 pounds, unless otherwise designated. 
EASTERN AND NORTHERN SHIPMENTS. 









make contracts for future delivery. The following is 
the experience of most of our brokers, ‘‘ I could place 
several thousand tons at current rates ;” but word 


——-1886.——— ——-1885.——-—. 
from the furnace comes that only about 500 tons Week. Seas. * Was. Soe 
could be furnished at present. There is plenty of new Sole. & Bate ma... —_ A nee é » - Beer 

. . de ‘umberland, bis 446, 2, 
business offering. The question is, What are we to do| 27), ay, Pa.’..... 3,893 176,996 3,249 225,481 


who can solve the iron question that differs so much 
from all other ‘‘booms”? We all know that 
the purchases are for immediate use. This makes 
trade healthy ; and in case of a declining market, no 
large lots can be placed to depress prices and derange 
trade generally. 

The largest demand continues for the better grades 
of Foundry, Gray Forge, and Bessemer irons. Many 
were of the opinion that the large sales made during 
the fall would last for a longtime. Such, however, 
was not the case, the iron being used almost as fast as 
delivered. The present, being the last week in 1886, 
the demand was expected to show a large falling off. 
Those that made such calculations find themselves 
mistaken. We again advance prices from 25 to 50 
cents a ton. 

Muck-Bar.—Firm, with a liberaldemand. Future 
delivery held at an advance. 

Old Rails.—Scarce. American has nearly all been 
used. Imported is selling freely, with sales Double- 
Heads $29 cash ; T’s, $28 cash; Old Material, very 
firm. 

Pig-Iron.—Following are the current rates : 


*Broad Top, Pa. 
H.& Broad TopRR. 7,274 378,719 4,910 172,802 
DN TMics scnied| Schees sss 4954608 
Clear. — Region, Pa, 
Snow Shoe......... 2,831 110,155 3.495 148,515 
Karthaus (Keating) 4,127 148,243 3.759 137,568 
Tyrone & Clearfiel 59,970 2,207,489 49,561 2, 856, 116 
Alleghany Region, Pa. 
Gallitzin & Moun- 
SRG ace sans seeee’ 8,243 656,176 14,501 514,607 
Pocahontas Flat Top Coal. 
Norf*k & West. KR. 17,245 851,960 10676 6587,2: 
Kanawha Region, W. Va. 
Ches. & Ohio RR.. +23,31L 1,201,057 + 28,651 1,094,403 


Total ..... .. ..129,553 8,196,975 118,876 8,511,324 
* Tons of 2240 Ibs. 
+ Week ended December 14th. 
+ +t Report not received 





WESTERN SHIPMENTS. 


Pittsburg Region, Pa. 
West Penn RR...... 3,717 312,562 4,825 219,842 
SouthwestPenn.RR, 3,318 152540 2,610 100,651 
Pennsylvania RR. 5, 090 273,209 4,519 234,222 
Westmoreland Region. Pa. 
Pennsylvania RR... 28,451 1,268,970 28,230 1,188,451 
Monongahela Region. Pa. 
Pennsylvania RR... 8,797 395,332 3,477 267,711 





ee tue "49,373 2,402,613 42,661 2,010877 
en $ a G 178 926 10,599,588 161,537 10,522.201 
bituminous : Muck-Bar ...... 33.06@33.50 | Grand total.... ... 178 926 10,599, 161, 522, 
Foundry No. 1.21.00@21 50 | gteei Binowis. | :33,0033,00 
Foundry No, 2.20.00@20 50 | Steel Slabs. ....30.00@33.00 
Gray F., No. 3..19.50@20.00 | Steel Crop Ends... _@23.50 Anthracite. 


** No. 4..18.25@19.00 | ¢171 Bi’'m Ends. . 23. 00@23.50 





White .. ... .. -...@18.50 | Oid Iron Rasls..28.00@°9 00| The demand for pea and buckwheat sizes is quite as 
— iia wow wee Oid Steel Rails..25.50 26.00 great as it was a week ago, and fancy prices are 
Bessemer. 1772.21.00@2L.75 ae iT. fon. - ey Sty 50 | demanded and obtained. In this market, there is a 

Charcoal : Steel Rails.....36.00@36.50 | good demand for chestnut coal, and on the line and in 
romney No-3 9.002608 |g, Henn GAD Othe West there isa very active inquiry. Theres 


Cold-Blast....,.27.00@30.00 | Iron Nails (60 
Warm-Blast. ...24.00@25.00 days). ..2.80—10c. off cash 
2U p. c. Spiegel. 30.00@30.50 | Steei Nails.2.40-10c. off cash 


Tous. SALES SINCE LAST REPORT. 
1000 Gray Forge, at Valley furnace, Coke and 


good demand for egg size, and a fair inquiry for 
broken. The feeling on these sizes favors an 
easing of prices. Stove coal, however, makes a 
very poor showing, and transactions at 3.75 


Coat Sinelted Lake Ore . $19.50 cash, | @ppear to be known of by nearly every one in the 

1000 Bessemer, ee = ‘Pittsburg, Coke aah aia trade, while $3.65 is heard of in some quarters. We 
bone: see ene 2150 cash. ; : 

500 fm Veen Gar Forunce. spot, Coke think that good buyers, who will be discreet, and who 

and Coal Smelted Lake Ore............ 20.00 cash. | will promptly move the coal they may purchase, can 


250 Gray Forge, at Furnace in Valley, Coke 
and Coal Smelted Lake Ore. .. . . 19.25 cach 
500 Bessemer, spor, C. and Cc. Sd Leke Ore. 21.50 cash. 
500 Gray Forge, “ 19.50 cash. 
50 No.2 Foundry, “ “g 20.50 cash. 


secure some bargains by shopping. Ask for stock 
coal. Dealers who have recently secured stove coal 
which was classed as stock, express complete satisfac- 


50 Southern Mottled, Coke, Native Ore.. 18.50 cash. tion with it. 
= Sileery, Forge. a oo ; “ aa — The general sales-agents, at their meeting yesterday, 
se Gray ! ‘orge, Red Sheet, Anthrache . = om advanced the price of Chestnut coal 20 cents a ton, 
8.50 cas 


to $4. That price is said to be obtainable for it. The 
principal reason for this advance is, that dealers, as a 
rule, have been getting from their customers the same 
price for chestnut that they did for stove, and as they 
paid less for the former, it naturally was pushed with 
more energy, with the result of leaving the compa- 
nies with an embarrassing amount of stove in stock. 
The advance in the price of chestnut is expected to 
equalize the demand for that size with the demand for 
stove. 

Although the coal combination is apparently work- 
ing smoothly now, and there is no positive evidence 
that it will do otherwise in the future, still we think 
that we can see possible disturbing elements that 
may come into action during the next three months. 
We therefore advise buyers to use conservatism in 
their purchases, but not to conclude that the prices of 
coal are surely going to have a big drop. As to any 
further advance during the winter months, on some 
sizes it is not improbable, although we do not think 
that the average of prices, from this time on, 
will show any increase. If the coal combination 
question for 1887 should be promptly taken 
up and disposed of, prices would rule higher upon 
the average next year than they have this year. If, 
however, it should be delayed under the assumption 
that it is an easy matter to settle, and, when actually 
met, should prove as difficult as last year, the trade 
might become so demoralized that it could hardly be 
worked into shape during the entire year. A great 
consideration is to have the next combination com- 
pleted before the time comes for making the annual 
contracts. The most serious trouble that the trade has 
had to contend with this year has been the long-time 
contracts, made at low prices, last spring, when 


130 Cold Blast, Charcoal.. ‘ 27.00 cash. 
500 Muck-Bars, immediate delivery. 33.25 casb. 
1000 Gid Iron Rails, imp. Ts. on cars at Pitts. 28.00 cash. 











COAL TRADE REVIEW. 





New York, Thursday Evening, Dec. 30. 
Statistics. 


Prodaction Anthracite Coal for week ended 
December 25:h, and year from January lst : 


1886. 1885. 
‘ons OF 2240 LBS. | -—--——_——_—_ —. | —-——_-__ ——_- 
Week. Year. | Week. Year. 

P.& a, RR. Co..} 204,541) 11,496,244/ 203,451/11,342,062 
L.. V. RR. Oo...<.- 137,014! 6,179,612) 128,145) 6,145,190 
D:, tes 3 W. RR. Co.| 97,141 5,031,109} 64,814) 4,975,644 
D. & H. Canal oe. 69,276) 3,457,037) 70,242) 3,352,166 
Penna, RR....... 47,959) 3,282,004| 47,587) 3,237.506 
Penna. Coal Co.....} 22,812) 1,466.58) 18,371) 1,488,384 
Penna. Canal Co...|........ 470,0351)........ 425,528 


ae 578,743|31,483,540 532,610 30,964,480 











a — a Plann’. cused veseseceaet 


The above tabie does notinclude the amount of coal con- 
sumed and sold at the mines, which is about six per cent 
of the whole production. 


Production for corresponding ees 
C—O 27.991,164 | 1883.. +oe.-91,237, 154 
Es teesienshcsve 29,316,387 __ , rere 30,975,810 


Production of Coke on line of Pennsylvania RR. 
for week ended December 25th, and year from January 
ist: 

Tons of 2000 pounds. 

——-1886.——.  ——-1885. 
Week. Year. Week. Year. 
Alleghany Region. 3,570 201,396 3,781 184,880 
West Penn. RR.... 2,167 106,829 1,777 59,877 
Southwest Penn.RR 52.272 2,688,435 57,687 1,883,169 
Penn. & W. Region 5,729 325,840 6 547 241.7: 42 













Monongahela .. .. 5,588 147,452 5,540 101,302 F 
Pittsb Region.. .... . a aes managers were wrangling over this year’s combina 
Saaupdiese ai _— os 690 27,924 354 23,916 os y 


tion. 
People who are prominent in the trade, and 





Total..... .... 70,016 3,497,084 75,686 2.494.876 
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JAN. 1, 1887. 








































good position to know the obstacles to be met in the 
formation of a satisfactory combination, are very 
apprehensive of trouble ; which, however, they do not 
deem to be insurmountable. The indications are, that 
the Pennsylvania and Erie roads will do over 13 
per cent of this year’s business, in a sort of a go-as- 
you-please way. It is not improbable that they will 
do 15 or 16 per cent next year, and there is no telling 
where they will stop. This, within itself, is a serious 
matter, and will surely cause trouble some time. The 
division of business between Reading and Jersey Cen- 
tral will be an easy matter, and finally it is thought that 
the Reading will firmly demand an increased business, 
which it will be hard tomeet. Mr. Corbin has made 
a complete back-down with bis employés this week, and 
it is suggested that he may be no firmer in his demands 
for an increased percentage in the coal combination, 
when he sees that he can not get it. It certainly looks 
as though the time had come for forcing the necessary 
concessions ; for however anxiousall may be to havea 
coal combination, the managers have at all times 
shown that they preferred to lose 20 per cent in their 
profits rather then yield 5 per cent in their tonnage. 

We quote ordinary free burning coal, net, f. 0. b. as 
follows: 


——_———-- Week ended ———_—_-——- — 
Dec. 31. Dec. 24 Dec. 17 
ee $3.40 . Oe  ccces $3.40 .. 
Steamboat..... 3.40 ..... 340. Saw ota 
Broken.... .... 3.30@3.40 3.30@ 3.40 3.30@ 3.40 
Ege. ...... ... 340@3.60 3.4U0@ 3.60 Es sé 
SI cane seas 3.70@+4 00 3.75@ 4.00 3.85@ 4.00 
Chestnut ....... 3.85@4.00 3.65@ 4.C0 3 65@ 3.80 
Pea............ 2.60@3.00 2.50@ 3.00 2.245@ 2.40 
Buckwheat... .. 1.75@v2.00 ree rae... 
we ee 1.£0@ 1.25 1.25@ 1.40 


The Philadelphia & Reading Coal and Iron Company 
was to issue this week a line and city circular of prices 
for December, advancing pea coal fifteen cents a ton 
and buckwheat twenty-five cents a ton. The new 
prices for hard white ash coal at Schuylkill Haven 
will be $2.65 for Lump and Steamboat, $2.75 for 
Broken, Egg, and Chestnut, $3 for Stove and smail 
Stove, $1.40 for Pea, and $1 for Buckwheat. The 
free-on-board prices at Port Richmond will be $3.95 
for Broken, Egg, and Chestnut, $4.25 for Stove and 
small Stove, and $2.35 for Pea. 

The Standard Oil Company has purchased for next 
year’s delivery 20,000 tons of buckwheat coal from 
Coxe Brothers & Co., at $1.58 per ton alongside, at 
Hunter’s Point, and from Stickney & Conyngham 
30,000 tons at same price; while from Talbot & 
Phillips, 30,000 tons of pea and dust were taken at 
$1.50 alongside. These prices are thought to be low. 


Bituminous. 

There is but little change in this trade. The demand 
is still large and the supply of coal and means of trans- 
portation quite inadequate. We hear of $3.35 a ton 
alongside having been refused this week for some thou- 
sands of tons of this coal. Thereis a very confident 
feeling in the trade upon next year’s business, and 
although the combination has not been completed, it is 
thought that it will be. 


Buffalo, 
{From our Special Correspondent.] 

Affairs in the coal and coke business remain un- 
changed ; prices, supply, and demand unvaried since 
my last communication. Traders are footing up their 
books, and are expecting great things for 1887. 
Whether their profits for 1886 are up to the high- 
water mark, a few days will show ; but certainly, 
from outside indications, the year must have been a 
prosperous one. 

Trade reports from the anthracite dealers in all sec- 
tions are satisfactory, as the demand for manufactur- 
ing as well as domestic purposes is steadily improving. 
Progress toward a realization of the long hoped for 
bituminous coal pool is also satisfactory to miners and 
carriers, and will doubtless be equally so to dealers. 

\ No news is said to be good news. It is the lack of 
news of any kind that will make this communication 
short and sweet. 

The article in the last number of the ENGINEERING 
AND MINING JOURNAL, on page 461, relative to the 
past, present, and future of the anthracite coal trade, 
seems to have the fullest indorsement of the leading 
members of the fraternity of this city. 

The weather continues cold and seasonable. The 
extreme severity of the Western and Canadian tem- 
peratures are never felt here ; but, nevertheless, the 
past three days have been cold enough for all prac- 
tical purposes. 

The manufacturers of this city petitioned the Com- 


Dec. 29, 


mon Council a few days since that they might be 
allowed permission to contract with the Natural Gas 
Fuel Company to supply them with gas for fuel on 
their own terms ; that is, irrespective of the price at 
which private consumers are supplied. The committee 
on streets yesterday reported in favor of grant- 
ing the request. This report was adopted by the 
Council, after an animated discussion, by a vote of 19 
to5. The principal argument was, that the price of 
coal would regulate the price of the gas, and that 
private consumers would not be discriminated against 
to any serious extent when the company had fully 
completed its works and equipment. 


Valley Railroad has 500 cars of coal] at Buffalo that 
cannot be handled by connecting lines for want of cars. 
Happy New YEAR TO ALL !—Au revoir / 


the price to 45 cents per 1000 cubic feet, with a dis- 
count of 10 cents per 1000 if paid within ten days of 
presentation of account. 





THE ENGINEERING AND MINING JOURNAL. 





Among the gossips, it is stated that the Alleghany 


Later.—The Natural Gas Fuel Company has reduced 


Boston. Dec. 29. 


{From our Special Correspondent.] 

‘The market looks better, speaking of unthracite 
coal,” said a prominent jobber to your correspondent 
this week, and subsequent walks and talks among the 
trade confirmed this opinion. It has before been 
stated in these letters that Boston retailers were now 
in the habit of running through the winter with light 
stocks, but the occurrences of the week develop the 
fact that some of the dealers have a very light :upply 
on hand. These dealers depend upon the Reading 
Company’s steamers for their supply, and the fact of 
the strike among the coal handlers at Port Richmond, 
and the consequent cessation of shipment, have caused 
no little uneasiness. It is expected that this trouble 
will be settled at once ; but if it should not be, there 
will be a demand upon other companies and indi- 
viduals who can make immediate shipment that will 
lift quotations temporarily, to say the least. 

At present, every size of anthracite isin short sup- 
ply for immediate shipment, save Stove. Broken coal 
is unusually sold up for the season, and some of the 
companies have less on hand than ever before at this 
season of the year. It is hardly too much to say that 
pea coal is out of the market, and for any stray lots 
offering as high as $2.75 f.0.b. at New York can be had. 
Egg is still very firm, but less so, now, than broken. 
The latter is firmer than Egg, and is held at $3.50@ 
$3.65. Good Stove coal can be had at $4, but we 
hear of no lower prices. The fact is, that owing to 
the scarcity of vessels as well as of coal for immediate 
shipment, the problem that confronts the buyer is one 
of dispatch rather than of price. 

Bituminous coal is steady for cargo lots at $2.30 
f.o.b., and a quiet movement in this direction is noted. 
The first crop of rumors as to railroad contracts is 
showing up, it being now reported that the Maine Cen- 
tral has bought at about last year’s prices; but this is 
promptly denied. It has, however, got the trade talk- 
ing, and the disposition to break with the pool is shown 
tobe very strong in case such developments should 
occur. 

There is a very strong tone to freights. 

We quote vessel rates, exclusive of discharging, as 
follows : 

New York, 80@90c. ; Philadelphia, $1.25 ; Balti- 
more, $1.25@$1.30 ; Newport News and Norfolk, 
$1.10@$1.15; Richmond, $1.15@$1.20; Cape Breton, 
$1.85@$2 ; Bay of Fundy, $1.60. 

The movement at retail is still moderate. We quote 
delivered prices as follows : 


UMS OEM RONOEOES. «5 oe sens isso siccssece ves $5.00@$5.25 
“ Ms | Glucatenseb-tent <5' 525@ 550 
“ SLOVE ANA NUL.......... ee cece wees 5.50@ 5.75 
Lehigh furnace, egg and stove.... ... .... -. 5.50@ 5.75 
WO Fe accs, veccsssece- ossecccescvece cone 5.50@ 6.00 
Shamokin O2— ..........0ceee oo .ce coccecscees @ 6.00 
66 PROUD: oc nce. severcccscoecccses- --. 6.00@ 6.25 
Lorberry egg and StOVE....... 2.65 eee eeeeeeee @ 6.50 
Franklin egg and stOVe ............-65-4 eeeeee 700@ 7.50 
Wharf prices, 50 to 75 cents a ton less. 
Pittsburg. Dec. 29. 


[From our Special Correspondent.] 

The rise in the Monagahela and Ohio rivers has 
enabled the coal men to forward a second December 
run to the lower markets, namely, to Cincinnati 
720,000 bushels ; Louisville, 2,418,000 bushels. The 
total run as follows: 17 tow-boats, 176 barges, con- 
taining 3,138,000, making the run for December 
exceed 8,000,000. The year’s run will show up much 
larger than last. Prices range as follows: River, on 
board, wholesale, 4@5c. ; Railroad, 44¢@5c. 


sideration at the date of our last letter was arranged 
satisfactorily among the contending parties ; hence 
peace reigns for the present. The demand continues 
active, and demand exceeds the supply. The want of 
cars is still seriously felt, and as a consequence is a 
source of great disappointment, in view of the great 
demand for pig-iron. 
quoted, namely : Blast-Furnace, $1.50 f.o.b. cars at 
ovens ; Foundry, $1.75 ; Crushed, $2.25. 


and, considering the holiday season, the transactions 



































































*, | much lower ; but, as is very frequently the case on 
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Connellsville Coke.—The strike that was under con 


The price remains as last 


FINANCIAL. 





Mining Stocks. 
New York, Thursday Evening, Dec. 30. 
The business in the mining market has been active, 


have been large. There is a firmer feeling, and evi- 
dences of renewed activity in the near future. Prices 
have fluctuated but little. The tctal transactions for 
the week were 132,198 shares. 

Sutro Tunnel was the feature, and sales of 61,500 
shares were made at firm prices, ranging from 26@ 
85c. But Jittle has been done in Consolidated 
California & Virginia; on Friday, sales were 
made at $18.75, and on Tuesday, at $20.50. 
Hale & Norcross, Best & Belcher, and Union Con- 
solidated all advanced, respectively from $4@$6.38, 
$7.13@$9.25, and $3.60@$4. Potosi was steady at 
$7.88. Belcher, at $5. Gould & Curry, at $3.70. 
Sierra Nevada, at $5. Savage, at $9. Crown Point, 
at $5.75. Among the Tuscarora stocks, Navajo 
declined from $1.15@90c. Belle Isle advanced from 
44@5lc. 

Little interest was manifested in Colorado stocks, 
which were almost entirely neglected, and sales are 
only recorded in Leadville at 68@70c. ; Little Pitts- 
burg, at 29c.; Robinson Consolidated, at 45@50c. ; 
and Lacrosse, at 16c. Silver Cliff declined from 383@ 
24c., closing at 29c. Amie’s ghost moved about at 
2@3c., with sales of 11,400 shares ; to-morrow, it 
must forever withdraw from the scene. 

In the Bodie stocks, prices were firm, and sales were 
made in Bodie Consolidated at from $2.50@$2.80 ; 
in Bulwer, at from $1.35@$1.40. Standard advanced 
from $1@$1.40. Mono ruled from $2.50@$2.65. 

The usual amount of business was done in Quick- 
silver, Preferred and Common, the former selling at 
from $27.50@$28, and the latter from $6@$7. 

Homestake, which last week sold as low as $10, 
opened this week at $13, but declined again to $10.25, - 
closing at $11.50. Deadwood-Terra was firm at from 
$2.25@$2.45. Iron Hillsold at $1; and Father de 
Smet, at 75c. 

Sales were made of Ontario at lower prices, ranging 
from $23@$21.50. 

Horn-Silver was active at from $1.65@$1.85. Stor- 
mont ruled at 13c. 

El Cristo was one of the most active stocks on the 
list, at declining prices, from $3.05@$2.50, with sales 
of 5640 shares. 

Little has been done in Alice at prices ranging from 
$1.50@$1.60. 

Rappahannock was firm at from 17@19c. 

There is as yet nosign of a boom in Castle Creek 
which has been selling at frofa i9@14c. 


Coal Stocks. 





Early in the week, prices had a bad knock-down, 
and the general expectation was, that they would go 


Wall Street, quite a boom came and evesy thing on 
the list advanced. In the upward movement, the coal 
stocks held an especially prominent position. Reading 
was advanced on pool purchases, and more encouraging 
reports on the prospects of reorganization without fore- 
closure. Jersey Central bas been quite a surprise to the 
street. Insiders have been talking of a decline in price 
to $40, while it was evident for a long time past that 
strong people were buying it around $50. Lackawanna 
and Delaware & Hudson moved up in general sym- 
pathy with the rest of the market and the other coal 
stocks. Hocking Valley shows a handsome rise, due 
to a prospective favorable change in the management, 
and to a very satisfactory condition of the company’s 
business. Cameron Coal has made another large 
advance. Some day, the props will be withdrawn, and 
those who are so unfortunate as to have bought th 
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| RAR TE ASSESSMENTS. DIVIDENDs. 
NAME AND LOCATION OF | CAPITAL | a 4 
Company. STOCK. ls3| Total [Date and) Total |Dateandamount| 
| No. i's| levied aiount per paid er share of 
| >| todate.| share oflast.| to date. ast. 
| | | | 
1) Adams,8. L.......0+++ Colo.| $1,500,000) 150,000) - * caudal cbt | a $540, 000! Dec. lisse) 15 | 
2) Alice, S. C...+--+4 s++ Mont} 10,000,000) 4¢ .000! 5) * < 750,000 |Sept 1836) .0644/! 
$|Amie Con., 8. L....... Colo. 5,000,000] 500,000} i] * pares | 330, 000/Oet. \1R83|  .05 | 
4;/Amy & Silversmith,s. —_ Seuh= abana 311,419 ese |eose reese] es iekce: Akneiis 204,85? Dec. 1g86) 10 
5/ Atlantic, C......... «+ Mich; 1,000,000) 40,000) 25) $230,000] Api: |iszs| $1. 60) 320,000 Jan. /1996 $1.00 | 
6| Argenta, S ‘|Nev.. 10,000,000! 100,000 100) 295,000| July 1355} lv} 40,000) Feb./1880| .20 | 
7| Barbee & Walker, 8 .. | Utah 1,000,000) 00,000 10} wT eeeteces Seaeate 60,000| Nov |1580) 10 | 
8| Bassick, G.8...... «-- |Colo. | 10,000,000] 100,000) 10 )| * celews ee . 40v, ‘000| Mar.|1gx1| 1.00 
9/| Belle Isle, S. ita, 10,900,000! 100,000) 100) 140,000)May!1886} .10|} 300,000| Dec. | \1879| ..25 
10} Belcher, G. 8. ...|Nev.. 10,490,000 104,000] 100) 2,217,335| ec.|1885| _80/15,897.000| Apl.\1876| 1.00 
11) Bellevue Idaho, 8. L. |Idah.| 1,250,000 {125.000} 10| 26,250)Dec 1883) 10! 15.0.0 Nov {1836 1) 
12| Big B’nd Hy draulic,¢/Dax..' 1,000,000! 200,000) 5) Estee D accl emcee | 210,0U0\Dec./1sg6) .u3 | 
13| Black Bear, G........- |Cal. .|- 3,000,000} 30,060) 100! 22,500/Dec. issi| .25| — 895,00U) May |igs3) .20 | 
14| Bodie Con., G. S...... Cal..| 10,000,000) 109,000) 100; 324,990/Jun. |1836 .50) 1 ,602;572) Apl./1s33) 50 | 
15| Bonanza ee cons, C a aseaeee 300,000 LO}... ceeee}erees levees ee | 135,000)Oct. |Iss2, 15 | 
16| Bonanza K’g, Cons.s. |Ca 1, 10,005 109,000 10) a Sh ioucen i kutions 185,000 Feb |1880 .10 | 
17| Boston & Mont, G. |Mont} 2%,500,00u| 250,000) RF igettcowes Joeeees 52 20,000 Jun /is-6 «15 
18) Breece,S.-.. -.---+--| -| 5,V00,000)200, 000) 25 | ©. Lissbelscese i ceheets 000'Feo./1sgo 91 
19|Brookiyn Lead, L. 8 |Utah| 500,000; 50,000} 10 0}. ele eoaa Osh E: cchalevece | 103:400 Zeptiiss6 = .05 
20! Bulw: ee a jCal | 1,000,000/100;009/ 100] 40,000] Oct: 1885 | 20} 175,000) Jan. [1884 .Lo 
21/Caledonia, G.....-..--| ak. | 10,000,000 100,000/ 100} 505,000) May |1885) 15} 40,000) Feb. | 1986) _.Lu 
22| Calumet & Hecla,c. | Mich | 2,500,100 100,00 }| 2H} 1,200,000) .. cetel ines sti 330,000) Nov.|1g86) 6.00 | 
23) Carbonate Hill, s. L.. “Bote. | 2,000,000) 200,007; 10] * 80,000! Apl.|1s84 05 || 
24/Caribou Con., 8... Colo.| 1,590,000 150,000) 10} 50,000! Mech | 1880} Ad || 
25| Castle Creek, @. - Idah.! 190 000/100,000) 1 51,000/Oct..|1983) .03 |} 
26\Catalpa,S L-.. ....|Colo.| 3,900,000/3 10,000) 10 | _270,000/May.|ixaa) °10 || 
27|Central,C..-.....- ".|/ Mich 500.000) 2¢.000) 25 .06| 1,780,000) Jan. |1886 2.00 | 
28/Christy,S. . -.-- ---|Utah| 10, cael 100,000) 100 coos} — 10,000\Jun.|1g35| 10 | 
Solehiomas senile. \coie| ‘ezoaamlgreom| fo) eff). | Maan ae Bee Sas 
‘olor c Sele eefrces Jove vel °m ac. { | 
$1/Cons. Cal. & Va., G. S.| Nev. ; 21,600,000/216,000) 109| 108,000|Jan.! 1-85! 29) 64,800 Feb ie 30 | 
82/Con. Gold Mining, @.|Ga.. is 500,000/1 90,000) 5 = | | 108,000) Nov. | Iss 02 | 
$3)Contention,8 . -|Ariz.| 12,500,000) 2500.0] 50 ” aa -| #2,587.00| Dec. |1884/  .25 | 
34/Crescent, S. L. is cies Utah) 15,000,000! 6U0,000). 25} ee ‘ 210,000 Auz. | 1886 05 | 
$5| Crown Point, G. 8....)Nev..| 10,000,000 100,000 100 2,675,000 Feb. | 1882 25/ 11,588,000 Jan./1375! 2.00 | 
36|Deadwood-Terra, @..|Dak.. 5,000,000] 200,00| 25 de cciatel seionin §#00,00-- Tan. }1383) .10 
$7|Derbec B. Grav., G. S./Cal..| 10,000,000! 10 1,000 100 90,000 Dec. 1881) 10} 149,000) Jun. /igs6) 10 | 
$3| Dunkin, S. L.......... \Golo. 5,000,0.0/200'000| 25 et eel ckas ewan | 220,000) Sept) 1384 05 | 
39/ Elxhorn, G. 8.. |Mont| 1, 600. 00C | 100,000) 10) 50,000/ July |iges .50! 150,000) D>c.! iss6 .50 
40/ureka Con., G. 8. L.|Nev.. | 5,003,000) 50, :000| 100! 600,000 July|1888) 1.00) 4,817,590! July | tgs2 25 
41) |Evening Star, S. L.... Volo. | *509,0' 0} 50,000) 10} See Ee Ne Bas PAE Taian 1,490,000) Nov | 1883 5U 
42| Excelsior, @......---+ Cal..| 10,009,000! 100,000! 100} 560,000 Sept! 1885/°7 00] '875:000! Oct. | 1gs0 25 
43/ Father de Smet, @. . |Dak .| 10:000; 00! 100 000! 100 20,000| Nov.|1873| 1.00| 1,125,000/Dec.i1gxs) —.20 
44|Franklin,C..... «+--+ | Mich | 1,000,000) 40,000) 25) 220,000) Jun.|1871) .... | 539.00C Dee. \13s6 1.00 
45| Freeland, G. 8.C..... |Colo | 5,0)0,000/209,000) 25 my aC oees eee «| 199,000|/Jucy|1gs6) .10 
46| Fresno Enterprise, G|’al.. 5,000,000/100,000| 50)... ...... Moh 1853 -10; — L10,900) July) igs2)  .10 
47| Gould & Curry, G.8. |Nev..| 10,300,000) 108,000) 100/4, 055,000 \Sept) 1386; 50) 3,826,000) Oct. |1870/ 10.00 
48|Grand Central, Ricwsts | Ariz 1,000, 7000 SN aati so gE! ec Reeee ed aa): 625,000) Dec. 1882) .25 
49| Grand Prize, 8.. -| Nev...) 10, 000, 000 100,009) L00 “670, 16) |Apl. 11386) .50 495.000) Mar.| 183+ 2 
60/ Granite, S........-+++- Colo. 125,000 (B5,000) LD) ..cescccce| cicsferece! seve 6.250) Mav |1883)  .OL 
51/Granite Mountain, 8.} Mont a8, 000,000 400,000) z5).... | 1,600.000 Dec.|18s6; 25 
5%'Green Mountain, G...|Cal.. 251), "000! 125 00) 10) vost 212,000 Nov.) 1831!  .07% 
53| Hale & Norcross, G. 8} Nev.. U1" "2)0. 000) 112, “000 4,971, 809 \oet. 1386 40) by 593, "009 Apl.|Is71; 5.00 
5t Hall-Anderson, @ IN.S.. 150, 000} 150; 000 men bGneeil a uebic [ie 7,000 ian. | Lxs2 05 
55| decla Con., 8. G. L. ‘c.|Mont 1,59°,900; 30,000 50) ones ‘ nee 1,107: 000 Dec. |1836) 50 
- Hel’a Mg & Red,G.s.L Mont! 3, 315.06 /663,000| — 5| Me AL Sell in calc 197.97) July |1886— .06 
Holmes, § ...-+++ «+++ Nev..| 10,000,°00) 100,000/ 100) 300,000) Sept 1885) "16 75,000! Api. |1886|  .25 
38 |Holyoke, G......- «+++! 200,000) 200,000; 1)... ..... |. 0. |.. «lecee . 27,000 Feb. 1883 10 
59| Homestake, G.. ..- 12,500,000] 125000 100} 200, 900| July /1878! 1.00 3,693.750 Dee. |1836) .20 
oP omorine, 8.L 5 ¥),900/ 250,000; — 2) 23, 000) Jun. tes abi 87,500 Dec. | 1886 05 
GL) Hope, S.....--+ «+ ++- 1 400,000 8,000 50 | 158,252 Oct..| 1884) 1.50 
62| Horn-Silver, s. L. Utah 10,000.00 )| 400,000 25 4,090,000 Nov./ 1884! 50 | 
63\Idaho, G....... «+ «+ Cal.. 310,000 3,100 100). 3,750,000 Jun.|1386) 7.50 
64 Ideal, s “apse Colo 1,509,000 150,000 10 15,000 Oct. |1886; .05 
63|Independence, S.....|Nev..| 10,000,'000| 100,000) 109| 225.000/Sept|1879) 25 
66' Indian Queen,S ..... — 250,009 125,000 2). 368,750 July 1853 03 
67 ImVO, G@ .. ..25 ee eee Ca 590,00 ’ 100, 009 5 | 45,000! Api. /1382 05 
68| Iron Hill, S cn. ee eee Re 2,500,00 ) 251,900 0 82, lot 1885)..., . 112.590 Oct. |1886 .05 
6) Iron-Silver, 8.L ..... O10. 10,000,00 )/500,000) 5y * Es tse 1,800,000) Dec | L886) 20 
70| Jackson, G.S.....+-++ Nev.! 5,000,00)) 50,000 100) 10,000! Nov. 1880) -20 45,000/Oct. |1885 .10 
71| Jocuistita, s ‘ --| Mex. | 2,500, 10.)0| 250,000) Sl cepecuael ...| 1,201,000! Feb. /1n5! .50 
72 Kentuck.......cscees- Nev.. 3,000, “) 30,000 100) 342,000 Nov 1881 30! 1,609,000 Dee, |1886! .10 
73) La Plata, 8. L. »../Calo| 200,000) 200, 4009, 10} * 610,000 Sept!1882) .30 
74 Leadville Cons.,8.L.1.|Colo.| 4/000, 7000! 400, 000; 10 BAe 410,000 Oct. |1486, _.05 | 
7 Lexington, iy Benenke Mont, 4,000. 000 40, 000) Lv) * o 565,000\ Jan. 1x45 2.00 
78 Little Chief, 8. L .-..|Colo.| £0,000,009|200,000 sof 8 | 730,000|M*h }1885 .10 
77 Tittle Pittsburg, 8.L 1Ce Io. | 20, 000, 000) 200; 009) 9a! 1,059,000, Mch. | £330 .50 | 
73 Manhattan,s....... ; 5,000 10,000 ye oe Log 150. 000! July si 100) “487,50 Feb 11386 25 
gB arpacrite, Oo <= CM] gohaes| 5000) gu)... «0m meson] -sone| Baa Oat uaa) | -S 
: e's IVU,UUU | ..05 20 - A pikteneee Eisebeteaan uesds | 5A AN |LBRG)..0. - +> 
81 Martin White. s...... Nev .| 10,000,090) 100,006 | 100 1.150.000| Mar.| 1836) 25; 115.000) Oct. 1388 25 \\ 
82| Minnesota, c -| Mich) 1,000,000) 40,000) 25) 420,00) Apl.|1886) £ 00! 1,826,000| Mar |1N76| ... ... | 
SIE. 6ivcwnsnesee Colo. | 5,000,090) 59,000] 100) 569,000/Jun.| 1885) .60| * 12.5)0| Mar |1886)  .23 | 
$4) Montana, Lt.,G. s..... “i mt} 3,300,00/330,000| 40! * Leb aebeuel .| 795,300! Oct. |1836) .50 
85’ Morning Star, 8.L.../Colo.| 1,000,000 100,000} 10]....0. sooo ole .| 675,000/Dec. | 1836] .25 
85| Moulton, s. G. -|Mont} 2,000,000/400,000! 5 ‘| 349,000/Dec. |1886] .075¢) | 
87| Mount Pleasant, ¢... +/Cal. _ 150,000/150,000) 1 105,000/ Mar.|/iss4| .10 
#8/ Mt. Diablo, 8....... ../) 5,900,000) 50,000) 100 80,000 July | 1885 “20 
SOR. @ ocavccsasecce 700,000) 100,000 Ti 290,000) Jan. | 18533 .10 
90) Navajo, GE cis eoncee 10,000,000) 100,000 100 395, 066) Mar. | | 1896 25) 32: 5,000! Feb. | 1885 25 | 
91'N. Hoover Hill, a. -C.| _ 300,000) 120,000) 246) Doe hil 80,0u0/ Dec,|1835,  .06%| 
92, New York Hill, e. -+| 5,090,000) 50,000) 100) 62,500| Oct * 1883) .15| 215,000) Aug.!1882/ .10 
93 Northern Belle. s 5,0 10,000; 50,000 100} 425,000| Jan. | 1834) $.90) 2,400,000) Apl. | 1833) 50 
94| North Belle Isle, s 10,000, *000} 100; 000/100) 150, 000) Mar | | 1886) 20 3,000 Aug.! 1831 15 
95| Ontario, Ss. L... 15,000,000] 150,000 NO ee reek nl eel ics . .-| 7,925,000 Dec.|1886) —.50 
¥6/Ophir, G.8....... : 10,909,004) 100,000) L090} 4,007, 860 | Dee’ | 1836) “186 1,595,000) July|1882) 1.00 | 
v7 Original, 8. Cc. ° 1,590,000) 60,000; 255° « * JL... socees | ‘114/0))/Oet:.| 1834 .05 
03 |Gaceula, C........ 0. ‘|Mich| 1, 250, G00} 50,000) 25) 450, 000 — ‘ist 1.60! 972,500/Sept.|1s84| “25 
99\Oxford, G............| N.S. 125,000) 125,000! “] | 33,590/Oct..|1855) 02 
100 Paradise Valley, ‘@.8 |Nev. 10,900,000) 100/000} 100 140,009 Nov.|1886) .1L0 
101) Peacock,s.G.¢......|N.M.| 2/000,000 290,900) 10 60,000 Nov. |1886)...... 
102|Picasant Valley,a. s.|Cal.. 19.00, 000) 100,000! 160) 30,000 Dec. |18%2) .05 
103) Plutus,@.s8.c.L . --|Colo. .000,000 200.0000) l 29,000 Feb.|1836) .10 
104!Plymouth Con.,¢...\Cal..| 5, 400,000 100,000) 50) 1,850,000! Jan. |L887} .25 
103) Prussian, 8. L......... Golo 1, 500,000 150, 000) 10). "132,000 Jan |1833} _.10 
i: Quicksilver, pref.,@.|Cal..| 4,300,060) 43, 000} 100 785,150 Aug.| 1886) 1.25 
com., &. ‘al .| 5,700,000) 57,000) 100! 151,0U)' July|i832) —.40 
108 mincy, C... ... -/ Mich 1,000, 000} 40;000| =) 4,410,000! July) i883) 9.90 | 
ichmond, 8. | Nev.. 1°350,090| 54, 000} 4,245,037, \Dee LH86 | 1, 25 
Hees sacar | sae olay iss) 
poownds . 7 . 52,¢ } 7 
112) Robinson Con., 8. L..|Colo.| 10,000,000 /20,000) 50 26 6ee.lenens cee 332.000 may 133! “07 
113) Robert E. Lee, 8. L. ee 16,900,906 | £00,000] st) epwese i veeum tise| eseee| 100,000|Dec. 1882) [10 
114] Rooks, G.............- _ 500,000) 50,000! 10 Pde biel sk Ee ank 61,000|Apr {1885.30 
115'San Francisco, c. iCal -| 5,900,000| 50,000!100, _45,000/Sent| 188) 50} 20,000|Feb./1884) — .05 
116| Savage, s. Nev.. 11,20 W) 112'0 0) Luv 6, 156, 000 sen 1836 -50| 4,460,000| July |1869) 3.00 | 
117/|Security L. Mg, Mfg. Jol0.|} 1,009,007 100,000 | \ cis ae 50,000 | July |1834!........ 
118|Shoshone, G.......... | [dah 150,000) 150,000 eee An 1883) .OL 
eigareGeases--|S'h'| seek soolesee 30,000 | Sept lave! “as 
- M1.) as 5 i) ( 25 
121 |Sierra Nevada, G.8..| Nev. -| 10, 900,000 100,000 voz 000] sept isvil 100 
i aver gerd. G. 8. L. — 5.090,00 +/ 500,000 225,000|Nov.|1883,  .25 | 
124 | Silverton, 6 “a. i."22:|Go10:| *3*° 00:00) 200; O00 17000 [Nov L868] 102 
s : ag y 75.099 |Nov., L356) 02 
125) Small Hopes Cons 3. Colo. 5,900,000 | 250. 000) 2,512,500 | Dec. 11886 20 
4 Smuggler, 8. L Colo. | 600,000 69,000) 10 66,700] Aug. | 1833; .25 
Ieee ccng Base] 8800 vet n. 1s0;0|Oct-Eaat| 75" 
/ al..| 2, Le i aa ey ee eee 50,000/Oc 881) 47 
229\Spring Valley, 6....: Cal.:| "200,090|? 4.00) 1] 50,000|Ock. 1886!"""35|  “Socov0|Jan:|tssi| 25 
130)|Stan lard, G.s Cal. | to 009,000 | 1 0.006) 100] 25,0 - Oct.|1884| .25] 4,425,000|Mar. | 1884) "25 
131\Stormont,s .... ..| Utah 500,0 0) =.00,000' 1) a Dinel chao 155,000) Nov./1881| .05 
132|St. Jos»ph, i .. ...... Mo..| 1,590,009! 150,000) 10) al arne-|s ass Eh sedkee 724.000| Dec. 1886) |20 
133/Syndicate, G...... ...|Cal..| 10" m0, 000) 100,000] 100} 38,729, July|1832; .15 48,398|Sept 1335 | -10 
134|Tip Top, 8 ....... ... Ariz | 10,000,000! 100,0 10/100} 250,000/Sept|1333| [25] — 100,009;Nov.|1881| {20 
135|Tombstone, G. 8. L... Ariz 12,500,090) 500,009) 25] * 1,250,000] Apl.|1882| .10 
136|True Fissure, G.s.L..\Utah| 1, 500,000) 150,000 10 * 75,000|Jun.|1883| [15 
137|United Verde; c.. ... i" 2,000,000} 300,000) SI * 97,500| Feb. |1884| .2) 
138] Valencia, . . A.| 150,000! 1,500) 100 * 37,500 Apl 1886) 2.50 
139) Viola Lt., tdan,| _759,000/150,0,0| 5) * ve e{seee--| _37,000| Nov. |1886| 25 
tt|Yanke ee j Ariz.) 5,904,900/200,000, 25) * ee Lae 140,000 Apl. 1882! “0 
141) Yankee Girl | Colo. | 2 2, 0,000 | 250,000) 16}.... re-c]-cceslovcee 1,062,500 Oct. 1885 10 
142\Yellow Jacket,G.s. Nev ee wk ONO) 129/005! 109 |5. 448,100) Dec .'1835! 75) 27184, 000! Aug.'1871! 1.50 
G. Gold. 8. Silver. L. Lead C. ‘op * Non-assessable. 




























































viene pase $275.00) in eleven dividends, one the Terra $75,000. 


vious to the consolidationof the Copper Queen with the 




















+ This company, as the Western, up to Dec. LOth, 1931. paid $1, 
Previous to the consolidation in Aug , 1884, the California 
Atlanta, Aug., 1885, the Copper Queer had paid 
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NON-DIVIDEND-PAVING MINES. 








SHARES, 
NAME AND LOCATION OF | CAPITAL | 
CoMPANY. STOCK. 
No. Par 
Value 
a |—— 
1] Agassiz Cons., 8. L.. |Colo.| $2,500,000] 50,000! $50 
2] Albion, 8. L...... 2.0. Nev..| 15,000,000} 150,000} 100 
8] Allouez, C........... :|Mich| 2/000{000| 80,000) “25 
4)Alpha Con.,a@.s.. ./Nev../ 8,000,000! 30,000! 10u 
WERE Os 60k ee0.d65 2< |Nev.| 10,08 1,000} 100,800) 100 
6] American Flag, s.../Colo| 1,250,000) 125,000! 10 
7|Anglo-Montaua, Lt./ Mon. 690,000! 120,000; 5 
8) Appalachian, Lt.,@.|N.C.| 1,500,000 3:10,000 5 
9| Aspen Mg. & S ,8.L Colo 2,000,000} 200,000 10 
10} Barcelona, G... |Nev..| 5,000,000} 200,000 25 
11/Battle Creek, G |Dak 5,000,000) 200,600 25 
12 Bear Creek.......... |Cal. 300,000] 300,000! 1 
\| 13|Rechtel Con., @..... \Cal..| 10,000,009) 100.009) 109 
i| la|Belmont, “eS .|Nev 5,000,000} 50,000) 100 
|} 15/Best & Bele ther, G. 8 |Nev 10,080,C00| 100, "300/100 
| 16| Big eats, | 8 L..|Colo.| 20,000,006) 200,0°0) 100 
|| 17/Bi-Metallic, S........|Mon | 5,000,000 200,000 
18| Black Jack, @.....|Cal. 250.000] L0U,0UG 
is|B manza Chief \Mon | 1,006,000) 1,000,000) 
2u|Bondholder...... .. Colo 5 0,000) 200,000) 
21/Boston Con., @ |Cal..} 19,000,090! 100,000) 
22| Bradshaw, Bose Ariz.| 2,259,000) 225,0v0) 
23) Buckeye Common. | Colo. 2 0002000! 400,000) 
24|Bull-Domingo, s. L..|Colo.| 10,000,000) 200,000) 
25/Bullion, G. 8..... ..|Nev .| 10,000,000) 100,000) 
26|Bve and as : 'Ariz.| 1,000,000) 100, 000) 
| 27/Calaveras. @. .+ (Gal... 500,000! 500,000| 
Be ea ee 500,900! 100,000 
| 29)Catsxill, s.. -. .|Nev.. 1,500,005} 309,000 
| 30| Sen Contin’ 1,G.8 L. |C.&A} 2.000000) 200.000 
| 31\C harles Dickens. lIdah.| 1,250,000) 250,000 
| 32/Cherokee, G. “)Cal..| 1,500,000] 150,000 
| 33| CROLIAE. B...0- 00 Nev..| 11, 20 0:0) 112.000 
34/C nnamon Mt.,G.s (Colo. 750,000| 150,000} 
| S36/Climax,8.% . ..... |Colo. 2,000,000 | 200,000) 
|| 36| Colorado No. 2, 8 t |{ — 100,000] 10,000) 
| 37/Con. Imperial, @. 8.) Nev.,| 50,000,000) 500,050 100 
38/Con. Pacific, G.. ...|Cal..| ~2000'000| 6,000| 100 
39/Cons Silver, 8 | |Mo...) 4°500,000| 250,000; 10 
40|**Cop.Queen Cons,c. Ariz | 1. *400 000} 140,000) 10 
41\Courtlandt ...... iColo.| 500,000! _ 59,000} 10 
42/Crescent, 8. L Colo.| 3,000 000| 809,000! 10 
43| Crocker, 8. | Ariz.| 1,000.00) 100,000] 100 
44| Crowell. G... y.C | 620,000) 590,000 1 
45| Dahlonega, ees Ga 250,0 0| 250,000} 1 
SUIDORAS, 6..5. 2. 2s600 Colo.) 5,900,000} 500,000} 10 
47) | Dardanelles, GB. 00+s le. 1 £000,000 | 100,000 10 
43) Decatur,s ........... \Colo.| 1,590, 000} 300,000) 5 
49! Denver © ity, Ss L..../Colo.| 5,000.0 0 | 5v9,000! 10 
50/ Denver Gold......... ..|Colo 300,000} 60,000} 5 
51|/Deseret, G@ S........./ Utah} 500,000} 50,000 10 
52| Dunderberg. 3..-... Colo | 1,500,000} 150,000) 10 
53 DUPREMO. O.coccccess oe 400,000) 500,000 1 
54|Durang oie Mex | 120,000} 1,200} 400 
55|Kasrern Dev. Go, Ut. N. 8. | 1,500,000! 150,000; 10 
56|'Empire Lt., .| Mon. 5 10,0)5| 190,000) 5 
57|Empire,s. --|Utah) 10,000,000} 100,009) 100 
58|Enterprise., 8. L.... |Colo. 800,000} _ 80,000! “40 
54) Eureka Tunnel, 8.L |Ne- | 10,000,000} 1.0,000/ 100 
60|/Exchequer........ |Nev. 10,000,00 | 10,000) 100 
| 61/Garfield, Lt., ..|Nev.| — 500,000} 100,000) 5 
| 62/Gold Placer, 8. Saunt Colo.| 5,000,000) 200,000) 25 
63|Goodshaw, G.... ... Cal..| 10,009,000} 100.000} 100 
64| grand Belt, : enki |Te<.| 12,000,000} 120,000) 100 
65;Grand Duke.. ofS lo. 800.000} 80,000) 10 
66) Gregory -Bobtaii, 6. . Colo. 550,000) 550,000) 1 
67 Gregory Con., G .../Mon 3,000,000} 300,000 10 
6=|Harlem M.& M.Co,G.|Cal.. 1,000,000] 200,000) 5 
64| Head Cent. & Tr.s.@ |Ariz.| 10,000,00"| 100,000) 100 
70|Hidalgs, 8.....0.+.2. 2) "goolveo! 20,000! “10 
71 Highland, c 500,000) 25,000 25 
a jecoremes. Secs iC 2,000.00} 203,000 10 
73|Lron Gold & Silver, s|N. M.| 2,000,000, 200,000} lu 
74|Lroquois,c .. 8 "25 ) “000! 50,1100 | 25. 
7s|J. D. Reymert. - 10, you,000! 100,000) 100 
76| Julia Cons.,G@.s8.. .|Nev..) 11.000.0 + 110,000) 100 
77|Kearsarge, C........ «|Mich) 1250,0°0) 50,000) 25 
73| Laclede. ...... ores el 2,,000, 00)| 200,000 wo 
20| LACTOSSC, G. ...00000) Colo.) puoi! 100,000} 10 
8u| Lee Basin, Ss L...... {Colo.| §,000,000| 500,000) 40 
81| Leviathan, s.... ... Nev..) 10,00u,000} 100,000) 100 
| 88/Lucerne, s........... \Coie.| 5,000,000) 500,000) "10 
| 85| Mammoth Bar.,G...|/Cal..| 10,000,000; 100,000) —1y0 
= Mariposa pref., @...|Cal..| 5,000,00U V,0UU} 100 
* common,a. IC al.. lio U0, “000| 100,000} 100 
86| May Dele, @ ...-..0: Cal..| 10,000,000} 100,000; 100 
$7| May flower Gravel.. Cal. 1,000,000) 109,0u0] 100 
| 33|Mexican,G.s_ .....)Nev-| 10,000,000} L0U,800) 400 
39) Mixe & Starr, 8.L ../Colo.| 1,090,000) 200, 100) 5 
9)| Miner Boy, G. 8.L.../Colo.| 5,0 10.000] 5uV,000! 10 
ee a seeee Nev | 5,090,000) 200,009} 25 
| 92| Moose Siiver, s. Colo.| 3,000,00.| 300,000) 10 
93| Nachoochee, Ts., lua. 1.900, 000} 200,000 5 
94) New Pittsburg, b iColo 2,000,u00} 200,000) 10 
|| 9a| North Standard, @..|Cal..| 10,000,000) 10,0 | 100 
| y6|Noonday..... ....... .|Cal.. 600,000 60,000! 40 
97|Old Dominion, c..../Ariz.| 3,000,000} 300,00.) 10 
93} Oriental idinnabeaws |Nev.; 2,000,000} 200,000 lv 
9#| Oriental & Milier, 8.|Nev..| 10,000,000} 400,009] — 25 
10u/Overman, G. 8....... Nev..| 11,520,000! 115.200) 109 
1101] PAFrrots, 9... cccocees Mon. 1,800,000; 180,000 10 
SORERNEE Es sine ceecces Utan} 2,000,000) 200,000; 19 
TEMS Bs00058 sveseves AriZ.| 10,000,000} 100,000) 1.6 
| 104| Peeriess, s -|Ariz.| 10,000,000} 100,000; 100 
105| Potosi. . .. |Nev..| 11.290.000) 112.000) 100 
|| L06 Puritan, Ss. G... -.|Colo | 1,500,000} 150,000} 
TRE Se ntcecbapenence |Colo.| 3,000, 000) 300,00 
108 Rappehannock, @.3.|Va. "250,000! 250,000) 
|109| Red el Ds case Colo 500,000! 500,004 
|110| Roliins, @. s. Colo.| 4,000,000] 200,000} 
131! ROWSE. GB. ocvci~ <0 | Mie h} 2,000,000 80,000} 
}112/S.P. & Canon dei A-c. N.M.; 10,060;00 >| 400,00.) 
1113) Sheridan,....... ..0« IN.M.| 2,000,000) 200,000) 
| 114/Silver eee Colo.| 5,000,000) 406, Ovu| 
}115/Sonora Con.......... Mex.!| 5,009,000) 200,000 f 
|11#/South Bulwer, G Cal..| 16,0 10,000) 100,000] 100 
117|South Hite.......... Cal..| 10,000,000) 100,000) 100 
118|South Pacific........ |Cal 500,000] 100,000 5 
L1Y| State Line,s....... .|/Nev.. 259,000} 250,000 1 
/120|/St. Louis & Mex.,s.|Mex.| 5,000,000) 500,000 10 
121\|St Louis & St Elmo Colo. 2) 000,900 | 200,000 10 
|122|St.L & St.Felipe, @s.|Mex.| 1!500!000| 150,000; 10 
|123|3t L & Sonora, G.s.|Mex.| 1500,000} 150,000) 30 
/124/St.. Louis & Yavapal.'Ariz.| 3,000,000; 300,000 10 
|125|Sunday Lake, i h} 1,250,000) _50,00)) 25 
/126|Sullivan, G.s,. L.. ° 500,000| 100,000) 5 
127|Sutro Tunnel. ......! 20,000,000|2,009.000| 10 
|128/Tamarack,c.... .... | 1,0u0,000 40,000; 25 
\129\Taylor-Plumas, @.../Cal..| 1000,000| 200, 000| 5 
|130| Tioga Cons., G....... ..| 10,000,000] 100,000) 10 
|131| Todos Santos, 8 1,000,000} 100,000} 100 
|/132|Tuscarora, 8......... | Nev. | 10,000,000 100,000 190 
133| Unadilla, 8....... .. -| 60,000,000} 500,000) 100 
134| Union Con., Gs. .|Nev..| 10,000,000 100,000 100 
esi ceeed M. Lundy, @.|Cal.. 1,000,000} 200,000 4 
136 Utah,s..... Nev 2,000,000} 20,000) 100 
|137| Vandewater.. 20,000,000} 200,000) {400 
| 138) Washington 2,000,000} 200,000 10 
|139|Wellington,@ ....... Nev 100,000 50,000 2 
|e West Granite Mt.,s.|Mon.| 5,000,000} 500,000 10 
Whalen Copper..... Nev 2,590,000) 100,000 25 
\tae Whittier Dr'e Buii’n|Nev., 1,000,000] 100,000} 10 


3 Jan. 
25,000| Apl. 
Sept 











1,4: 38, 000] 
| "100; 000 
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84,000) 


20,000 | 


203, 000) 


3, 702,38: 20 


*"135,000) 
295.000 


100,000} 
195, 000) 


* 





2,110 





,409,000. ¢Non-assessable for three years. 


| Aug.| 1886 
)| Feb. — 


\Jan 
50, 000 | Dec” 
1,687, 500| Feb 
}1,975 "00| Dec, 


110,000 | |Nov’) 
2, 565,760) \Jun. 

















ASSESSMENTS. 
Total Date and 
levied | #mount 

‘| to date, Share of last 

* viens 
57'7,.000| July |1883)"" 59 
#3700001 Feb.| 1e84| “50 
430.000 | Mar | 1886 “50 

1,976,600 | Oct. 1886! “yp 
300,000/Jun. | 1877/25 








Nov) i838" 


Apl.| 1886 5.00 








380, 000 \Sep; 138 


1885 
| ASSL 
1853 
Las: 
Mar 
| L856 


Nov | 
ss | 


\Juiy| 8: 6. 


a 
Nov. | 1886 | 
i 112, 00u| Nov | Ls86 du 


INov. 





May} issi | 


Jan. 








ling4} ° 
18x ‘97 


1833) , 










-10 
) 


125, OvU Dec. «| 1882 .25 
620.000 Api. |iss5 3.00 
* ore one Benes 
$25,000] Oct. |IN82|" 10 
110,00} Get. |1831) 112 
* eee lw weetlenene 
000| Nov, |1886 
| 








Sd pald $81,820,000 in dividoads nod tee don. Vina in ete, BOn0ID. 
n vidends, an 6 Von. rgin UJI 
$1,350,000 in dividends. — : a 
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NEW YORK MINING STOCK QUOTATIONS. 


DIVIDEND-PAYINC MINES. 


Dec..24. | Dec. 27. | Dec. 28. | Dec. 20. | Dec. 30. | Dec. 31. Dec 24. 


ecient ital pear esia Sates.||NAME AND Loca- 
OF COMPANY. TION OF COMPANY. 
























































uri ees eer cee a age aaa ean od 
Alice, MOM .....see+ee+|.cecesleeeeee spies A wad hes a WOON Veit zeit icadce lecasaleacesabeess 
Amie Con.. CO.... +006 O81 Gal: 081... <.|.-.-| 11,400, | American Flag....|..... sae 
argenta, Ne Dies pemene barn ice ve Lenaddcls Jecisbocestehicaet: Barcelona, G.....-- Reece cls camh- seeacecdiecacibetascne see 
Bassick, Co.. sees rate itas > Pisede lances 100|| techtel Com.,G.. .!... o-|....-|eccccofocccce lees o-[eoccce| oe conl-cee «|e cceee 
Belle Isle, Né.....-.00-].-.--|.ccsee| 441... oo) *"48| 50)" 49) .2222.)50%. | 1,300'|Belvidere.... .....| ss-0| ..0-- : pe 
Bodie Cons., Ca....+++}.. sce] seeee eee 29] ccceee 5 es ae antec onehcenaen 975, | Belcher............- + wecsbosess 
Bulwer, Ca...... 2b oweorhessese boos i Rees 300 || Gest & B’icher.G. 8 is 
eee: eco { +a A naa 8.L 
‘al. Pacific Denes <a .|| Bullion 
Curysolite, Co besse a .|) Tadshaw.. 


Colorado Congres 














































secleceeee looses feweeee 





.- ccc of cccces locccee]opcceslrccccelccccesloccces| -ceceel, seccees | Buil-vomingo, Blrihecc. dctceenne 
Cons. Cal. & Va., ne. 4p7|| Castle Creek........) 14].....| .10]...... 
Crown Point . . 40||Central Ariz’na, 8. Teast \ anevandbadasatioe ca: 
headwood ......- + eseelecceee |oveses ser[ascccelscncedioesreatccssse] L100) Columbia & Beaver 04] cee] .ceere] vee 
Dunkin... ......-seeeeee w+ se]. sese0 [oo oe vee sali Re a ee a! Cons. Lmperial.....)..-...|.seee lee se] seeeee|ereeeel 
03 Cristo... ..__- ccoce J e a «| 5, 640||Con. Pac _— cess taladasledet aa ucicacteascantwasion 
Eureka Cons., Ne Sibavuetcee 3 Be ge Rsa celia Wesae I MUU ccxcccceslacecctae confess 
wcuer de smet, Dk.. i eecalcde isch adnate 100|| vecatur...... 
Freeland +. ohaanvenes Durango, G..... 
Gold Stripe, Ca. a kigeane coeultaRaal Cadel ieeus Whe. aosal 257 sens Eastern Oregon 
GON Es Oise 3h STO acces hvcs velvcoenslecss colscsete lev eceles 300|| G: odshaw, G...... 
Green Mountain, Ca..|...... an ah tedemicasceshcudsecteses-vbevewe<d c's ceans Hariem M.& st.Co.. Ave 
Hale & Norcross, Ne..| .. 4.00 400} | AELOMA. cc... crorces selecccce locccee| ccccee| coccesleosee | oevcce 
Hibermia...... .ccccccce}ecccce ° as ade aas dei R a naan adil ddan nal Kossuthh.....0- coos]. sccee oaseladen Ge sonenidesewhe abue 
HouEstAke, DK. .... |......] ccsee |-oee [eevee {19.00/20.25 [10 73]... --- 11.50)...... secccefeccces| — 3U5}| LACFOBSC, G.... 00000] cee celerceee Jececcele 
Horn-Silver,Ut.... ..+|..... sees [eseeeeleeeeee] 1,70| 1.65) 1.70}.....-| 1-80] 1.75]..... |---| 1,850/| Mariposa Pref..G@.). ...0).seeee] [essere [overs |eceeee 
Independence Keacesews POE sA a chi Lpererhi ees cedisaded teswen teh LocdtdhnicwssRaccerelanesmlaccselocs este | ai he i ea anew 
sron Hill . asee @ || Mexican, G. 8...... © eeehecccee| GOO) cccceleccces 
lroa Silver, Co.. as <p HMMS poten Sedanel vows bdevee FB 
Leadville C., (CSRs (aaa, ier liege lata Lecaaeiiokcnelos wan 3 ls <ccshcosens Navajo,2and 3... .| .....|...e.- 
PRM R NMI 190.55 554s 2s lccens sil occosdlcscce 1 es ee Sloat asoend some || New Pittsburg.....|..... 
Little Phtsiurg C3 Ae Siac cei esa ‘a North Standard, G.|. 
aa White whe asene ee ; ec N. Horn-Silv’r, 8L.|... 
ajo, Ne......... 00 |... ‘ iz : 0, | Dri’nt’l & Miller, s 
North Belleisie, Ne...| .....|...... : deawe || Potosi . ..cccce «+ LOB lewccset <= |e cus Pveses Gaede s 
OatArlO, UE cccece cocchecces. seus Line ae ‘ ween ~ £0). Rappahannock, 6 obS] ccccee i é 
OPDIL......ceeeceeceeeelecee + o. ceo} BOD), . 000 ||Red Elephant, S.. |......|..... vamcesieueers 
Prmeaih nhicna eis. eines . cia 4 coal PREG aco do ce-foeesca[s: 0s 
quicksilver Pref., Ca. a isexe eeteu + oe cee [28.00/27 50)... 20] eee ees 6090'|Silver Cliff, s..... SS] o cocee 
m., Ca.. Sank cl can wee base ioe aire “7.09 6.00) div ectisreccisccscs aaanestocinele 458||Sonora Con........-|...20-|eees wae 
UN ano Ue Sh OT deae acdsee eek eeixosens Boones Rog cEseants Sieal rin <sbadsinantas ||South Bodie, G.....|....+ idea ts 
Kobinson Cons., wee Meee eh et etree Pega Hueco ys cbf aowiofaconeoks ||South Bulwer, 4. vee 
Sivage, Ne ohses-e hooves Loevessicacece ils00, cehawevenlswcudh eee tiese cs@phconisal 13||South Pacifie...... 
Scorpion.... ... = ane * 3 crit Seep ||StateLine, 1&4, s 
S erra Nevada, 300/|  ** Nos.2&3,s. 
Silver King, Ar. oases chcsccspiierae]t sconetibseslocbicclseacssle. .weeliebeketa |Sutro Tunnel...... 
Soring Valley, Ca Silvis: et hiaias cies cu” cues Ua Ganelus. ceulseeSelscpossiewounel ovcsibeacussts | Taylor sce Eaccc fea ao pussees), sane 
ve 7 ree eoee | 1.35) 1,09) ben a Rees 1, 100) | TIOGR. cc ccscc's > ose) Reseihiteaeees ee” «<Encedegleneie 
Stormont, adinkkcaehyveomindanss Leawettdaseel eae ih petits peer kevas SLawkee 820, Unadilla, s cidewmaubescwedveaddssiumesel sxchddlagcstste 
Tip Top, Bee doe ids a” A waloacone By capalsac ces [1 CINE OOEas Gi Gi. lecwssl aes an 
Yellow Jacket... cl xesse sale) webela || Uta ..cccee ceeeee lores lenseee levee s[icee: [eoeees 
| | 
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NON-DIVIDEND-PAYING MINES. 


Dec. 30. 
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BOSTON MINING STOCK QUOTATIONS. 








Dec. 23. Dec. 24. | Dec. 27. | Dec 28. | Dec. 29. | Dec 30. | SALEs. Dec. 23. 


Arnold. 
Aztec.... 
bijou .... 
Biue Ridge......... 
Bowman Silver..... 
Cedar Spring....... 







Copper Falls........ 
Crescent, ..... 000.0. 


te se eseeesseneeee — oe 26 Wd : 
Rc swosdncunesveer 35) tticccnel . eh was2os | wllvcwtsetesh: «tacesdel | Derenao.- ioaeamaede me 

paculslie.os linnosebienahs i kaegaaireeoase Foneiealacacers umboldt ......... ae 
Con. Virginia cee ebekse |< seen ecossctscce Hungarian 
D ane am Huron. 


Mascot 
Franklin. || Mesnard. 
Freeland .. sastese < 7. xo se es as 
Grand Prize.. Savhias wWiveaesatets hcdcaldl’canusehenedel bea -aobece ac tacsencby eal eaaoes |} National 
PIII swans ss nccensee Sueanel cueenaue se Sencuen |. neustlesaseshauons — 


Ke arsarge .......0++-+- s oaeieraaeeisecon 9.00 )-..00.)" 
eee *) 35.00)... 
56.001 


Ontario........ SeBbasace padsielsers ceases | Bees. 
sak 55.50)... « 


a oe eo ee 
CAG cccest. AMR sc ocl 














| Oriental & Miller.. 

|| South Side..... .... 
St. Mary’s..... ae Raila 

|| Sutro Tunnel....... 

5 | nn - 






































| Washingto 








Ch Th, FO nc: Gene becanns GH 





Dec. 24. | Dec. 27. 











New York: Dividend shares sold, 30,648. Non-dividend shares sold, 101,550. Total New York, 132,198. 
Boston : Dividend shares sold, 3, 543. Non-dividena shares sold, 3 C50, Total Boston, 7,593. 


Dec. 28. | Dec. 29. | Dec. 20. 







































COAL ‘STOCKS. 


























33 Dec. 24. | Dec.27. | Dec. 28. | Dec. 29. | Deec.30, | Dee. 31 
NAME oF gs 
CoMPany. 4 ; Sales. 
mei 1 hm 1 Sea) en] me] me] ee. | | 
mo | | 
Rarclay Coal...) 1 laces Stic Mint hi Di A Nii ba Reese bs aa ata 
Cameron Coal...... ... 50] 3756) 3676) 3714) 37 | 40%) 37 | 4246 4116] 4°14) 4234)......]. 2... 12.673 
COL CBE aces veces] A] BY |.nn. | BORG) 6 3754 36 | 38 || 374 304| 38. |.....-|..0... 10,40 
Ges. OBB eee | 10D) a eaaleecose| SHB) nn Se recaial hd oo ee 
Cumb. ©. & I. ceca 100|"*; *: sae amos eee ee Ee cl aa la cae aS bails entered 
EE iaccccaus eo ces lows. 10144| 10014} 10144] 1008¢| 10214| 10'14) 103 | 124g) 222.) 5.818 
D., L. & W. RR. --| 60/ 18396) 13: 386) L: i 13% a 
Dil. & WRB... --|. 60 133% 13314 | 1336) 13.14] 13354] 13134/13614| 13344 137 135%| «.. ie esos 162,956 
Lehigh C. es Ea... chee ee 52 
a alley tease f Saar tage insole Nbunias Sig ealeto karat 

L. & W. C. &. 1. Co......|...... Acekard ae om 2 é * 
bee Pe E O-..-- ceetesleesee [istics] lenwee|seneee|eectse/eteee| ceeceedeee Fcaceot Eesoaicl siiiieloded 
marian’ Coal... ...... Bas i alsoais ceee[ el sited ieee | ene teecies 
Montauk Coal..........| OQ oe [ees | ciel seed iecece[eceeeefecee e[eeeeeefeeeees — Jeseses | ooceesee me 
New Central Coal.. eee. ak hata 200 
‘3. ¢ Be... a Die 118,967 
Penn. Coal Biss or ee ee welewee "| re ee ee ee ee ee 
enn. + SEES . -- | weet ee | weet ee eweee A 
Ph. & R. RR... onc ee n0°2 
fe eee BBY oo 268,052 

eins Mountains vee] BO ne ai ael ons aee|czee[ncaa esac "scacel*ceet'| casual caagal ooo [oeeee | coe ge 
Westmoreland Coalt.. ae ee rr 

















* Of the sales of this st : 
+ Sona nck, 14,967 were in Philadelphia, and 253,085 in ~ York. 


or these stocks are not percentage, but actual price. Total sales, 584,575. 


eS 


stock at high prices and not taken profits will be very | statement to the Stock Exchange on which the stock 
sad. Although it is dangerous to buy the stock, it is] was listed shows the company to have earned net 
more 80 to sell it short. $47,256 for the six months ended October 81st, 1886. 


The New York & Perry Coal and Iron Gompany isa | The market closed very strong, with a hopeful feeling | U 
new stock, Its capitalization is $1,500,000, and the for next year. 








San Francisco Mining Stock Quotations, 


NAME OF 
ComMPAnNyY. 


Belcher.... «<0. 
Belie Isle. 

Best & Beicher.. 

Bodie.. vue 
Bulwer.......... 
Chotiar.........<. 
Con. Cal. & Va.. 
Con. Pacific..... 
Crown Point.. .. 
Eureka Cons.... 
Gould & Curry.. 
Grand Prize... . 


Hale & Norcross |: 


Martin White... 
— ics wate 
eae 
Mount ete 
Navajo. 
Northern ‘Bel! 
North Belle Isle. 
Ophir. 
PO bcienscwaes 


Scorpion.. A 
Sierra Nevada... 








CLOSING QUOTATIONS. 





Dec | Dec. Dec. Dec. | Dec. 


23. 24. 27. 28. 29. 









































7.6246|7.12%|6.75 | |8. 

2.50 |2)6246|2.75  |2.6" 

1.50 |1.50 |1.3734/1.2 

4.6246/4.50 4.50 |5.5 

1656 |16 50 |1754 [20.00 |20.40|.... °- 

‘35 | 35 | 35 | 2b | 90 |:..... 

3.75 |3,62%/4.25 |4.50 |4.75 |... .. 

4.75 \450 |4.50 [410 |400 |....:: 

3.75 |3.75 13.75 |4.00 [37% |-... 

3.50 |3.25 |3.3746|4200 6. 

43716 |4.25°"|4.25"|5.101¢/ 4.8 

2.6214] ... .. 26x14 |2.3746 2. 

"95 '| (95° | (80° | [80° | 807252222 

See Oe ree es eee 

9.37i¢/9.40 | |8.00 110.75 ic ese 

6.2716|2.25 |7.27% 8.1246)8.0 Be 

7.6234|6.00 |6.8736|¥.3756|7.8734| ... .. 

‘3 H7¥6| 4.00 4.3736|4.50° \4.50° {22722 

ee eee ee 

3.971619.75 13.73 (222.2. 
14.50 |5.50 |f.u0 |. 
4.1236|6.12%4|6.12%].... .- 
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Meetings. 

The annual and special meetings of. the following 
companies will be held at the times mentioned : 

East Broad Top Railroad and Coal Company, No. 
320 Walnut street, Philadelphia, Pa., January 10th, 
at eleven A.M. 

Hidalgo Mining Company, No. 531 Smithfield 
street, Pittsburg, Pa., January 10th, at three o’clock 

P.M. 

Pennsylvania Oil Creek Petroleum Company, No. 
729 Walnut street, Philadelphia, Pa., January 11th, 
at half-past three o'clock P.M. 

Republic Iron Company, No. 1 Atwater Block, 
Cleveland, Ohio, January 19th, at ten o’clock a.M. 

Dividends. 

Boston & Colorado Smelting Company, of Colorado, 
has declared a dividend of two and a half per cent. 

Etna Iron-Works will pay the coupons due January 
1st, on the first mortgage six per cent bonds, at the 
Mercantile Trust Company’s office, in New York, and 
at the banking house of B. K. Jamison & Co., Phila- 
delphia. 

Illinois Silver Mining and Milling Company has 
declared a dividend of twenty-five cents a share, pay- 
able January 12th. 

Lehigh Valley Railroad Company has declared a 
quarterly dividend of one per cent, payable January 
15th, at No. 228 South Third street, Philadelphia, Pa. 














ASSESSMENTS. 
| s 
‘ o es 
Es 50 a 
26 Day of 3 
No.) <5 = ate 5 
CoMPany. Eo =o ‘“ = 
a= < 
Caledonia, Nev......|.-. OME) Steckkilus caine ‘ 15 
Chollar, Nev....... 22|Nov. 16) Dec. 21/Jan. 13 


\Dec. 22|Jan. 27/Feb. 18 


2 
Columbus Cons.,Nev.| 5 
2 Nov. 8|*Dec20|*Jan. 6 
7 
4 


Comstock & Belfast, 
eee 





General Crook, Dak. \Uct. 9\Jan. 14/Jan. 31 
Golden Fieece, Cal.. Nov. 22/Dec. 27|Jan. 15 
Gorilla, Cal.... 5 Nov.26) Dec. 31|Jan. a 
a 
. 11 






A eee Nov. 24| Dec. 29' Jan 
Hotspur, Dak.. = 2) Nov. 22|Jan. 24|Feb. 

Keokuk, Dak.... 3|Dec. 20|Jan.22|Feb. 7 
Lockport. Dak. .... 2| sept.16/Oct. 16)/*Jan.19 
Maryland& Charlotte| ...;Nov.29|/Feb. 1/Feb. 1 
May Flower, Cal..... 33| Nov. 17| Dec. 22) Jan. 17 
McDonnell, Dak..... 1|Nov 20|Dec. 24|Jan. 13 
PGR WOT. «.6 <5 a0 3| Dec. 16| Jan. 22|Feb. 10 
North Sierra, Nev...| 4/Nov.26/Jan. 8/Jan. 29 





SixeBaexSBome SBI 


x 
o 








One Thousand and 

One Cons, Cal..... 21) Nov. 22/ Dec. 27|Jan. 17 a 
Ophir, Nev. ...... | 52|Dec. 15|Jan. 18|/Feb. 7} .50 
Orleans Cons, Nev... 1|Dec. 6\Jan.12/Feb. 2 -05 
Peer, Ariz ...... ee 6\Nov. 16| Dee. 22! Jan. 17 10 
Peer.ess, Ariz.......- 9)| Nov. 16|Dec. 23|Jan. 17 -20 
Phoeuix Cons. Cal.. 1|Dec. 6)Jan. 10\Jan. 31 .60 
Polir star, New Mex. 1) Nov. 17|\Dec. 31|Jan. 15 .07 
Potosi, Nev__....... 26| Nov. 10|Dec. 14\Jan. 4) .30 
Ruby Beil, Dak...... 1|Nov. 4|*Dec27|*Jan12 4 
San Luis Cons , Cal.. 7| Nov. 30| Dec. 31\Jan. 15 ‘8 
Scorpion, Nev....... 20) Nov. 12|/Dec. 17\Jan. 7| .1 
Sierra Iron. Cal.. ... 5|Nov. 11/Dec. 29\Jan. 25) 2.50 
south Fork, Cal ....| 42/Nov. 1/Dec. 1)/Jan. 1} 1.00 
Soring Vatiey, Cal...) 1/Oct. 19)vec. 3\Jan. 3) = .25 
Summit, Cal..... ‘ 9|Nov.29/Dec, 2°\Jan. 18) — .10 
Tuscar wa Tun'l.Nev |....|Nov. 4)Dec 15\|Jan.10| 7.50 
Urah, Nev... . 54/ Nov. 20/Dec. 24\Jan. 19} .50 


West Galena, D sk... BlJuse 5 *Dec.30'*Jan.17 % 


*Th2 delinquent day and tue day of sale we:e post- 
poned to dates given avove. 


Pipe Line Certificates, 

Messrs. Watson & Gibson, petroleum brokers, No. 
49 Broadway, report as follows for the week : 

Petroleum has been stronger this week. There isa 
growing confidence among traders that the oil market 
was unduty depressed during the panic early in 
December, when it sold down from 81c. to65l\gc. The 
situation in the field continues to make a bullish show- 
ing. The production of the Washington fleld has been 
declining, notwithstanding the liberal use of nitro- 
glycerine torpedoes, which are used to stimulate pro- 
du-tion. 

The December report of development work will be 
bullish, and the Pipe Line report, which will be pub- 
lished on January 10th, will show a reduction of 
about 400,000 barrels in stocks, 

Europe has a very light supply of refined on hand, 
and must continue to bea steady buyer throughout 
the winter. We believe oil will sell at 75c. within 
thirty days. 

We issue to-day acircular showing the highest and 
lowest prices weekly, for oil, during the year 1886. 

The following table gives the quotations and sales 
at the Consolidated Stock and Petroleum Exchange : 


Opening. Highest. Lowest. Closing. Sales. 
Dec. 24. ..... 66%4c. 67i4c. G6lec. 87c. 665,000 
icp snin 66% 667 66% 6654 992,000 
On. 68% 69:4 4,735,000 
ee q 62 68 3,514,000 
_, AA 606. 68 og 1,990,006 | - 
_ Saas eal ves sabi sb iatey devel 


cocee coccseccess ALgeee,I00 





St. Louis Mining Stocks, 
(From our Special Correspondent.] 


The mining market has been featureless this week, 
and the report of last week holds good for this. 
Granite has been strong with an upward, while all 
other stocks have been weak, with a downward{ten- 
dency. Sheridan has kept on its downward course, 
followed closely by Ideal and Mexican Improvement. 
The holidays have kept many people off the street, 
and would-be investors and speculators prefer to make 
a new start in the new year. We do not expect any 
business of consequence this week, nor until after the 
various dividends to be paid next week have been 
distributed and exert their influence on the market. 


Dec. 28. 


NaMe oF ComMP any. Location. Bid. | Asked. 


eee 
Bi-Metallic, 8............ 
Cen. Continental, a. s... 
SID oasis ckn'n0n0eGss Aine >sies .35 
Consolidated Silver, s.. eee 

SE Soo wick -eaenek Cc 
Dandy, s... wield 
Durango, T... coal 
Grand Duke. shee 
Granite Mountain, s.... 





DRED ste sous recseses 





St. Louis & Mex. Imp... 
St. Louis & San Fran... 
St. Louis & Sonora, Gc. s. 
St. Louis & St. Elmo... 
St. Louis & Yavapai.... 
West Granite, s......... 








FREICHTS. 


The latest actual charters to December 30th, per ton of 
2240 pounds : 











From 
To From From New York 
Philadelphia} Baltimore. shipping 

ports. 
\lexandria....... -75 abkCereveSponlasarukessawks 
Annapolis........ Mey "SECech cobeeonvablianeweuausiane 
Baltimore ....... TE: Saiistvcnckeann Beses'-penaeuns 
ee 1.05 1.50 .85* 
Bath, Me.... cc 1.05* 1.30 -85* 
Beve;riy.... . soc See Wecin ek oe -85* 
Boston, Mass..... 1.25* 1.25 .85* 
Bridgeport,Conn.}.............. 1.10 .70 
DN Sicsceberclnssctbeeiencs 1.15 i 
DETR. win wo nclesssee os00080 1 
Cambridge, Mass. 


Cambridgeport .. 
Charleston, S.C.. 
Charlestown... .. 
CRBINOR..200 <c000- 
EE 65555 cheese arnha seevkabe aenesecsen 
Com. Pt., Mass... 
E. Boston.. ..... 
East Cambridge. 
a eS eee 
FallRiver........ 


Georgetown, D.C. 
Gloucester......- 
RG ca chwnvnd sie sabenesens 


ND cna nonsenss 
BIOWEEK...00.-0000 
New Bedford .... 
ee cobesak 
ewburyport.... 
ED ncnsslyswenseids o> 
Sy IE < nuns lsdoveccspseoss 
New Orleans .... 
New York........ 7 
oy ee ae 
MOURNS .. 02 00s 
Norfolk, Conn,.. 
Norfolk, Va...... ; 
I chic pecliwniaxknnene ee 
Norwalk, Conn .. 
Pawtucket ...... 
Fortiand, Me..... 
Port Royal, 8 C.. 





Portsmouth,N.H. 1.15* 1.40 .95* 
Portsmouth, Va. iD.) Ses kineeens ouettoners teense 
Providence, R. L.. 1.00* 1.10 .85 
Quincyport ..... a Bvccwseeeeetsue 1.10 
ttichmond, Va... Me. —Bvsw evkuswevadlesseeeseaceoes 
Rockport........ BEY | Sv nvésvesavsusihe avssaaassaus 
Roxbury, Mass Rs Beta deecthe oun thevestesboues 
_ NERS 1.10¢ 1.60§ 

Salem, Mass...... 1 25* 1.25 

Savannah... .... 99 1.06 

Somerset.... .... 90* 1.10 

Washington...... 7 1.00 

Williamed'’g, N.Y.)....cccccocces 1.00 

Wilmiogton, Del .80 1.00 

Wilmington, N.C.| .85@.90 1.00 





* And discharging. +t And discharging and towing... -3c. 
per bridge extra. Alongside. {And towing up and 
down. And towing. ttPilotage. ** Below bridge. 
#** Old B. L. 





JAN. 1, 1887. 


Boston Copper and Silver Stocks, 
[From our Special Correspondent. ] 
Boston, Dec. 29. 

The market the past week has been very dull and 
inactive, the only feature being a decline in Franklin 
to $1114, ex dividend, on a forced sale of 150 shares, 
recovering, however, to-day to $1284, sales and bid. 
Calumet & Hecla sold at $215@$216, buyer 60. Osce- 
ola, at $26. Quincy, at $56. Kearsarge, at $9. 
Tamarack, at $85. Our special correspondent gives an 
elaborate review of the year’s transactions in another 
column, 


CONTRACTS OPEN. 
100 STEEL GUN-FORGINGS AND ARMOR 


—Proposals will be received by the Secretary of the Navy, 
Navy Depurtment, Washington, D. C., uatil March 13th, 
for about 1310 tons of steel gun-forgings, and about 4500 
tons of steel armor-plates 


151 INCANDESCENT ELECTRIC LIGHTING 
Plants—Proposals will be received by the Commissioners 
for Hospitals for Insane, Governor’s Office. Indianapolis, 
fod., until January 4th, for three (3) incancescent electric 
lighting plants of about 600 lights each. 


153 STONE AND BRICK-WORK—PROPOS- 
osals will be received by the Supervising Architect, 
ashington, D. C., until January 3d, 1887, for all the 

stone-work and brick-work of the superstructure of the 

extension of the Court-Hcuse, etc., at Des Moines, Ia. 


154 DREDGING—PROPOSALS WILL BE 
received by Capt. W. H. Bixby, U. 8. Engineers, Wilming- 
ton, N. C., until January 4th, 1887, for dredging in Cape 
Fear River, N. C. 


155 WATER-WORKS—PROPOSALS WILL 
be received by Ed. J. Mastin, Mayor, Huntsville, Ala. for 
1000 feet of 8-inch pipe and about 6000 feet of 6-inch pipe, 
engine for pumping water, and building a new reservoir. 


156 ANTHRACITE COAL—PROPOSALS 
will be received by C. W. Foster, Depot Quartermaster s 
Office, St. Louis, Mo , until aa 1887, for 180,000 
pounds of Anthracite Coal (Locust Mountain Colliery, Pa.), 


required between February lst and June 30th, 1887. 


157 STONE ANDCOAL—PROPOSALS WILL 
be received by Capt. W. H. Bixby, U. S. Engineer Office 
Wilmington, N. C., until January 8th, for 2000 tons stone, 
‘e be renee at Beaufort Harbor, N. C.,and 800 tons 
of coal. 


158 HOISrING-ENGINE — PROPOSALS 
will be received by Capt. W. H. Bixby, U. S. Evgineers, 
Wiimivgton, N. C., until January 8th, for one hoisting 
_ to be delivered on the Neuse River, at Kinston, 























161 WATER-WORKS—PROPOSALS WILL 
be received by Emil Baensch, City Clerk, Mavitowoc, Wis., 
until January 15th, for the construction and maintenance 
ofa system of water-works (direct pressure and stand- 
pipe combined) in Manitowoc, on the basis of about ten 
miles of pipe. and one hundred and twentv-five hydrants. 


162 WATER-WORKS—PROPOSALS WILL 
be received by the Board of Water Commissioners, Muske- 
gon, Mich., until January 12th, for the putting up of pump- 
ing machinery of two million gallons capacity, and the 
remcva! of the old pumping machinery to the new sta 
tion, and the furnishing of all necessary mains. valves, 
specials, etc., and competitive plans and specifications 
f rasystem of water-works sufficievt for the supply of 
good, pure water to the amount of five million galions per 

ay of twenty-four hours and sealed proposals for the con- 
struction of necessary wcurks, the supply of necessary 
mains. valves. specials, etc. 


163 CAST-TRON WATER-PIPE, VALVES | 


and Hydrants—Proposals will be received by J. W 
Henion, Superintendent and Secretary Board of Water 
‘ ommissioners, Minneapolis, Minn., unts] January 6th, for 
furnishing cas'-iron water pipe, specials, va:ves, and 
hydrants, on board cars at the foundrie: ; also free on 
board cars at Minneapolis, Minn 





164 IRON, STONE, AND COAL—PRO- 
posals will be received by the Commissioners of Public 
Buildiags, Penn Square, Philadephia, Pa.. until January 
4th, for Granice Bond Stones to cover the masonry of the 
tower, the rolled iron girders, and veams for the final 
(12th) floor of the same, and all bricks, cement, and coa 
required during 'he year 1887. 


165 COAL—PROPOSALS WILL BE 
received by Jacob Laudenslager, President of the Board 
of Fire Commissioners, No 1528 Race Street, Philadel- 
phia, Pa., until January 3d, for furnishing duriog oe 
1887, 250 tons, more or less, of Westmoreland or Penn 
Gas Lump Coal for fire engine use ; 1':00 tous, more or 
less, Hard White Ash Anthracite Stove and Small Stove 
Coal, to be free from slate, dirt, and ail impurities, and 24 
tons, more or less, of Cumberland and Blacksmith’s Coal. 


166 SUPPLIES--PROPOSALS WILL BE 
received by Jacob Lauderslag+r, President of the Board 
of Fire Commissioners, No. 1328 Race street, Philadelphia, 
Pa., uoti! January 3d, for furnishing the department in 
1887 with red brass. gun metal, b-!l metal, anti-friction 
metal, ironand malieatle iron castings (per pound), cast 
and galvanized iron, finished brass-work, iron-lad steel 
for tires, domes for engines, galvanized iron, Russia iron, 
fire-box flanged iron, sheet iron. sheet ziic, sheet brass, 
refined iron, bar irun, and tool steel. etc. 


AAAI Ce LECTURES IS SARIN A AO SI AE LET EEE TTT MIP EA: ACERT 
167 WATER-WORKS—PROPOSALS WILL 
be received by Frank McCain, Chairman Commiftee on 
Water Supply, Emporia, Kansas, until January 20th, for 
= reconstruction of water-works and additional pipe, 
valves, etc. 








Saget 
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